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Endowment (Waqf) Microfinance Fund
Prof. Dr. Usama A. Alani

Abstract

Microfinance suffers from various problems, especially
financing aspects, as a limited amount of allocations according
to the real needs, and the problems related to lending and
interest rates. Therefore, the problem of this book can be
formulated in the following question:

Can Wagqf contribute to microfinance?

Subsequent to this question, we can ask the following sub-
questions:

[s there any Islamic- legalization to small and microenterprises®

Can Temporary- waqf contribute to finance micro enterprises®

Can we establish a waqf-fund to finance microenterprises®

The book aims crystallizing the concept of small and micro
enterprises; Demonstrate the legitimacy of small projects;
Presenting the Waqf as a mechanism for financing micro
projects;To highlight the role of Temporary -waqf in funding;
Striving to establish an endowment (waqf) fund to finance
small and micro enterprises.

The importance of this book achieved in highlighting the
activating the social role of the Waqf, stimulating institutions
and secretariats of Waqf to promote the financing of small and
micro enterprises, urging the competent authorities to
cooperate with foundations and trusts in order to provide
funding for the promotion of microfinance, and to the
applicants of finance by knowing their rights and duties to
establish small projects.
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