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— Harry G. Johnson : “The Monetary Approach to the Balance
of payments” (Journal of International Economics), Vol. (7),

1977, p. 253.

— S.S. Alexander, “Effects of Devaluation on A trade Balance)

LM.F. Staff papers, Vol. 2, 1952, pp. 263-278).
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An important aspect of the difference in behavior of govern-
ment seem to be that the Far Eastern governments — by and
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countries such as India do the opposite. The governments of
“dos” generally produce performance superior to that produced
by governments of don’ts.
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