1AAL Jagly € i — €11 € €10 Jlaaall — Gailddll Lt

e T3 - EQEYVCORE I6- 00 | IRIRpVRe e it

WA Jut g sl
11 5 (to Glaaall
gl Doy
5 al_alt

i Qe e (et



dgnealt siicl

\..‘,.u ) u,s)i..:..u ;L-ASY" \..a:.\_...; L..a)n u_,...a..a, 4.-‘-. o i g.“Ju‘
Osndds ol Ly laedl GalaWl o (e gdy Lbe cllny ey
alaa ‘,.ﬂ wﬂ\ o_,.-__,'a.i.“ ;\.—A&Y‘J dda walt o= Jas Y Ligina LS‘J.'L._:'J
slac¥l, L.._,,L.Sl o Lelaayl ,‘ Laalaza ,L._U o el dlda
t\_._u_.;.“ ,JL,:.‘ d O bt CJ\A“ d u”"‘““ ;La.r.' ‘,b., L)_’-L-“_)“

. 4abzall Ll 25y

Aall 3 a5y

D e ‘-&.;- ﬂ:—’ 2B :‘ st uL—' 1Yo ) ‘L‘u‘-"
PR LR | IRV | I P g | 4_,_.;_.1!

. 4.-....-:‘.\‘ ,J.'.\... i Jam‘ .).\a.“""ﬂlnu'cda.m‘ Jaad! ”E,Ja‘ﬁ
Liypeen 3 olesin A id onSaall S acYl Ja) aaadl o

R TPRCTIN TR T S I JORPETPE WRER'E Wyl
Gl s bl

€ b atell a0 Wala, Lo a5 gl oW e dLaeadl JLs Y
w@d‘wdﬂ‘bndﬂakﬂlrwjj'd‘acbyj
4.-&...‘;.“

M&eﬂgﬁuﬂﬂ*‘d‘&xk&;

VY'Y P‘-’ Qs d,.h.a w‘

VO VAV Gt 80U lly iy g 11 — dpmend! e



g

dayall LG adls,

FEIA |
LR U, R S g T

Yo

1)

A Al

AY

WY

\YA

Y.

.

& all Lyl

e ooy Adleall dbooal
CJ‘_).)L—.@} z;_l.‘.‘ﬁ\ t&—pﬁ:’l
il alall gl
L] . L] J—-qﬂ-. ‘3
L JAN sl A,
. . . l-‘-l-“-.l“ P‘L—._u

JB.\" Ny c:.l‘.....aj C..)L. ‘°A1
» . L _’-4' é m‘

At gl dal T
- * L] - 6‘)—‘Al
2 el Tpeliall sl
LU Epn el belh
L. Al Jaally
Lgerds all S )
o lealt il 35t
el oelball oo IS 50
iﬂ.—-&i H-’ é ()AL‘L“_,
. - . )'.!.}__.a.n:\-“

D oAty oall A Ssls

D Jeddll e 4B s

D Gaghl paill ase AdLs

ST RTCIPYT BT

: -.. e d 3 L4

D Si——b daae—as

D Saletis (e (Salondis

— Y —

u. l-

*

3

3

*



ias )

YAY

Yy.

\nY

11

™

Glelig gazilly U cllanl [ ya—ualt gt 39—gng 0
Loal_am¥! At

. . . z‘—-"‘_)}";i-x-}o

osdae (g a—iis Jakall PESEPES . ,_,M.\,—.a. ‘.\._..4: *
] * . * uﬂ'

4a5la3yl 4aiy cfla,
oo § Ay Jeadh Gos T glp—d aall e .o
JL!—-.-.Y‘j Jﬁy‘3k_5fa-“ Rt . ‘:&4“ wl)——-é -\’-——9&0
L e Al -
a3 Gaadl (o3 JBab T et 4, S0
P - |



Sl Ghli g S 1
\.- 3
Spall aLaiayl

Mg 3030 H§
bl slamyl S
Ssiadl 4K

(APLVED BUN PN | R S g Latasd Mag osSa—a (sall &3.431\
3 delidly deelaay dalauy) slall Lgui e Sl ool (gaals
. JsY) @Ljsa\sfzi,mmumjir&’y\lhjudﬁ

Jua el Jlp L ! iyl s deasy oalll siewwns et
hialy calal) el Gt gl pisiy paed) Jstes quniy gueall
s ¢ oslen S ool st IS oy ol gl Y sas Sl

.

osll g i L. Al Leaasgl e ezl gl cuezg 13
Jidily glei¥l g Lelall ool Gl Ul daslaaal ol plill Gasandl
el el Guob e Asslaa¥) AN Ll e e

. Lgogi Ul Y L'-..Lqi_u__-‘,l_gz.ﬂ\ 13 e e daslh cuai g 131

e Egiall Sslel) igs ae sing Ll go 3ng Astall sde

éd\@ﬂ‘c&dﬁihdﬁé_%‘;ﬂ\ﬁm(:L...‘JA]\J;,EJ@LLH
. "',.s.,n_".s.d"‘ e e U'“ CUL'ZXE

‘.,L«J\ Sl ebas et kg el o8 o ddgaia Lladh 3 clin

el e S 0 e GA_JEJ_;;;‘J‘;&CJUL.JC‘.UOQJKY‘;J.A\'.

',m‘,c‘,La_“ st A c::YL;_.;'ﬁL!J.n_aﬂ‘,‘;wl dnL'SLﬂ_,.‘_;J.al\ PP

-— O



8 pomalall paq 1

u,L.,..L\‘lA.ud.n;Jl 'i_.mui)Lu.cL‘CuoluJ‘m.ch.q.«@&u Jq
4..1_\La_“ M}.:.H 44JAJJL;L431@Luu¢J;;a;JLaLuu4K;|3~JoJ§_D
DJSA.\\ i _n 4......._\ dagie u;}\y_ul sl L—:.Luu..;y ;a_o.‘;l\ 3
L@JJJqu;uL‘L”ouQAJA.aJ:cDJSJ‘DJ_.DU’U}F’A‘Mj

Galigi @l s paseads o 3 alalles dls ol ¢ pled LS,
clgla 2y o aslpa¥! o sl sl adth Lle Qi S
pas 5yallll o3 » denuh Je oijeall dan Libiag M LT ]
Sl uuﬁul Lagang o SRl Gang ¢ Leig (ata casgll e
ug\ Ol A adl LS han S Al alglall i pRu—\
uLQ,L;.U o culelandl 3 ) a,:.j.u el 055 oF oK ¥ ol
4.°:r.>_c Lglsz_::l _5:..1 ulr— \._.;Y‘ Cre J__S L3 Lnalael P_l:l Ai u.a." ‘EuL.aAY‘
o oledl Gl 3 (5 gaal)

—_Y -

el slall aaly (o dasiy iy LS 3ol 0o Upla,
o (Ndalisd) Agall aul e 5 pallall of o i o Tani ¢ 4 pall

Db jley golau¥) s Al maa @
Dokl Al as e g mall Sl Gl s
D dsaall Luia¥l J) L,

e drae Jh Wl K gl

Ul 4at da ¢t Jho S Galy ) b Jl el —
o (Lle Yo M

o e B ALEY) KL S jam g ¢ g Al T aall AL B yal

@l Uss SS e s pall S L RS il 52 0
NPT L;.\L_.Au‘ ‘9_\ "K L)'; ul::l:l ‘L‘j_\ . L_h.&i LA‘"“ 4..‘:.1.“ M__u.]a

DG 3 oel L Lakas of oS Al U, satasi¥ plaidl A 3 SR ()
C Ll aladalt s ¢ aphally caliall gu g all Sl op Lils, 3 bl
cO1RAe Lt

-1 —



v Ja¥) ishig S D jlag deae 3

il gly b dptamyl Labed Glall algagill Koy g3l aa !
& ! C_‘,.Q.U w.u.l-..l-luq-\&“ slaul éd“‘\"“""“ Jaaall Lé(“_—”“)“y
b_\,q_;.U ‘Lu:LQ.AY‘ ‘5}_—4.” K532 Ls..lLl_—-l P.Ja.u le U9 ﬂ}l&.”j

JALL L0 e

S s e Lo DA Jag el Lua LY 1A s 3 9
o ¥ b

- -
DAY enddy 1M ¢ Jalge e alys el

Uiyl ge el jaldll aasll § Jiw @) dm )
G Al Amll aldY A aly Ala AL SsEl gsa,
v dless ol o SAYT Leslaa¥l cliall ol ety Aually G

u.a‘).by‘ L) UA).C\_B.I_E.LI}‘JLJQ.LI‘ Lq‘ H‘M‘ dus_l‘Luqu‘
s gJAl 3 cdiladl G pall

L_-q.l r;_,.u P A IPE1 | ) &‘_’J asyal MAQ c.s_.nﬂ u)l.-};.d‘ °oim
M DU B | ) J‘A.I“ JL.-“ wli J

Gl Goms 3 cOllail) Mg pusas g1 ¢ Jadal N L@L3=.3 o
Al il Goh oe Jesadll A Jall Zauby sagis ( slapd) )
Wy ity Bl e pall Gpia¥l @dloll Jal o Sale o
edlealls alal] LGJL‘,\Jm e LGl Apall Janes a3 31 ) Jgh

e gall LT-L;...A |°'L""' u‘"” 5 yuall Juhay (g3 LYY ¢ duiat
& gl dllyl J.I e L._\ﬁ 131 1 » . g rall 4iadl L@J.-Lnl
((—l)lg",b—l-“ J:AL:

slaty ¢ € Gpall olaand) el ol—asy) » Lalge &3 Joais a4 iy
cO1RAY € Loak W ¢ wtald

—_Y —



5)—-@‘-!1‘ T A

G Aeage Jsel ¢ Jalally o LAl elaag Loladid ¢
RV R Mo edlygall 61 ¢l sl g s

' ._.M\PL

P aall Goedl 80 o) ¥t g laall Wil Jasail | jaae @
v gl el agaa, ol

ating el DGl Baes ¢ Lomill Gel @ il Mo o
. UL;.E)U LR_-ILI 3_“ cald d uﬁs_. A3 LS.L“ c.n‘.\,g u‘ﬁ_\“ u_n.L‘q

¢ Aol Jlas oo a3 pobien alo LAY 03 LA o —
Osbi g ol Uee Jigad g3y o VT LUAS (o s jay gl i 3 (5055
R s e JIRSIE o N PP RUTPS SUREPRIUPPS PR
Sl edleall (b las¥t ) el Gude o Il ganidl JUT
Jh ol e ¢ (AT Ll G ¥l dlee Jagns (o ala il &
o oS e sbend ) e 2y el LAl plaldl o 3 5ias
€ omall ey v sl il g —m il W jgendlt Lgijay ¥ <Y 50
G otV Jleely Jaall ¢ Ldledl e i ad b, f w0 3%,
deadhy e ¢ dabin, clein o gaeaabll L LY SIL
ool Gudll Grebial Glsa¥l Jla) o g pme 238 pgde ¢ LSl
olaldl e b s dagadl @ dlile =g 1515 Y100/ 08 & s
o O 4l Godl 3 cpldall LS 0 ni€ 330 oglay ¢ adadS

Baliiea¥) L dgents Gloasfe sS @l 1 e eads — ¥
Lily ¢ JAlall 8 Leie 300 b g U3 g slail g pmall @l A0 00
:F,N_...Y‘ 4_:\)‘:.;:.\.6.%.;.‘)\34?\ PRY:S J;.q.k.:@

L) Jeas el ) ROl il ghs N ey & [T
Lo AT chsid € Ldaadl 0 g il in oo (Gdlad) Jpall el
o ddgall gl eloly aa,

(fadl Sy adimil Sl ks 308 ey ¢ AN A Tl G peie (D)

¢ LA Tie g elam) € ey o - elaod) Relia 3 ol LUAIL ¢ Sy ey ds

d 35y ¢ cliaadl Tt 35, Jaa¥) (il eS8 coplul Syl ik bl

oo Wiy Togendl § clisll § an el oo slanl el Gledd gaala B3

o el Lag Doy Gopell ol 3,3 Gam Oe g Vaisles a3y paldl Jas
e 0 Ty Gaall e el ¢ ¥l @l s, Glaall i Al

—_—A —



A Jlgadl dalis clCS 1 lagd 3e3e 02

LGA,)‘L‘:.’ C)i u“‘J"ﬂ‘ U'L: Cps AN Lq.n‘l....’ie J‘gfnf d_,..l.'d‘ PRYS ®
DA st g jaally Lgiead diel

o adlaslly JUU Gl alay —

Aty ¢ RS A3l Gledy Lk ¢ Rkl 50aY) ) g —
D) Ly s ) RILT cli il 5 laY

a0 ) Al dy Joalal § aslasl aldsia ) b —
hd ( /V. —_— ‘1.

o Lgd Jeas Al ¥y podndt @ eal) il g g5

LAl G Aalh ¢ ¥l il L —

S ) e el el Gl il el g3l —
o ((Wouai dalely @l Y gag 5l paeas dulee 3 23V

; uﬂ‘dﬂ‘dngdbsid;éwaw"ubw.
¢ RN Wi J IPRRC PLA | RPU G4 [ S K PR P W (P

s gl gl JLM. AL ela sy e A da o 3 O
el s ans Ll Als o 8 Ll a3 Laas OIS gl palasYl & s

o (bW el ) Attt o st Jus e
od—n cila ol ooy Al JAlaN 3 QoW padaa
o wlan gl

Sl eniger L 1A ¢ Adle ey TaSle cpeagll (e g e —
cVaee euiges Lo 131 ¢ ddgiegg ¢ Grall Lt 3 eaflJl sailddl
¢ Ligias ZY.5Y.wucj\ﬁ36rallaLAEYlmﬁéJ\Pi‘xd\
iyeal aah oS G tale PL"H idg g gl C“"" oA alayy
.‘..'Ej.c!).“gb&wL@JTulssauuaio‘JCUlasmszlj
. &..\_,l\ ale 3 g3 KO el Al cabias aflal 4o of Jix

3 AL !l e posi B3 By a Bhie e el ¢ Sl
et ol ml Bl o3n 3 eal oKy ¢ Rslaadl il

\ RV T
3y oo @ @lam¥) Lol el bl @ Al 4w —

—_—1 -



8 yalall ay .

daagil) claagh i n ac 5 (63) alled) dalw cusls L 136G —
1at L J_g.:. JjL.u.” J‘,.u LL..;J‘ &‘5.1' uL;Q d‘ta_-_)}a S 6.\.“ La_.”

edsm gl 83 a il

e (e alall clda & jlall) dale 2 alhlan b

JUT Gl e 558 ST o0 deasll agiill oo sl al oot oo —
RS 41 By RPN )
3 hascall el JLUY 0 Taae Coaan L B g5l el 0 Joes of o —

Ot Oser ¢ omey G ealdl Lulé digaty (g pall sl e
§ Loty Ll

bl G bl ool aslaasll od o of L gas 13 Gala
A sbam¥l 13 3 gl Wijs ol doall ot i syl
sl ALzl 1an Gl ¢ Laall Jolas ol ol 3G, Sa Y

RUERETRN [ FPEE TN JUCS U5 PP R

Lo clangll o3 s 5,05 o Badi of Us 2l e 055 25
oi e 5 a8 MY aay ¥ Ganll cl AN g Mls 1,03 pens
gl dd ) Yy ol s Gl Aol 8 Laas ol @laagll
iy L 13 @l gl 03 o il lee Soau (63l Ghill S a5 Ly
ﬁ_..]é.'.:d‘ b is LUl U"“'}‘“ w&}d Lasg Jows 5 AW 0342 il
Apndl Jle aie ol aall 15 s 4 Zuelia¥l el lll elany!
Lo SR ey ) e Ay Rpalocil) Rtl T G s o]
Ll milely Lalhil) ol 1ig, LA i s 35 Jsd) G
o osSes o Jaler AN Slasisll 3o e i el P
w&ﬁ‘dmpﬁbdruu@&qu‘wu‘&w un_u.]::.“
el el sleall s 3y a3, o alanll 2dn Giga ¢ (ol

AL Jees gn ad @l oKy L Al Y a3y Laflee

il ¢ Ma¥ cadign el cue s () 2 alanl sde @
¢ naleatl ol ey o LAY Laa Loy sl L dale
$ed Al odgd daills Ba gl

C.IJLI-“ L; dlVa «wli 3‘ 4_|A.|Ln.n ‘JjQJ d-‘lq:i ;Lo_-.\‘ 3Ah LG.J
v sl € ¢ NN ¢ sagd T Lol
\..|L|L 4.-.)\.. u_.an.“ u." 4 gl 4.141...-‘ &—I‘JLQ_-.A 4:‘1.4 t.n_,.n —_—
- ot o

—‘0——



" ol dulagi @l,d 1l deae W

N ol Lo e culeal s s —

otill ) LAl ¥ 3 Lu ol s b ool sl 5
candig e dally ) cala g Gl 8 Gk

o leaitl e ¢ aglaat QAN (gaiig e ¢ dilai L ge 3
oacadl o Al Lie linl L s

Guall Kao ¢ ol Jlao¥! cadig wlS s had Al — ¥
Doomls oo

A AY oo ) an sl Aded Go (AT daAl g
uﬁj“L“"".. ¢ J_,\ll rL‘E.U ,_; cales )L?:- r,q."u_.a.n ¢ L@..:l;..a‘ CJ‘S « Y4Ao0
CAS ial) Ayilly il LaLal @l JaAY) ey ¢ el DA
Sl go il e U il s gt @i callazll Ll
ﬁti o‘S ‘LL&_,U o _» t3 P U | JL_‘.;.'i_g 03'))3:“‘"‘“.9 .\:3.\:.;.“ éfa“
G ¢ Gaia¥) dloall 51 21 (5 alT asialls il o o sy Al
Ayill Ko paill s e o gl 3 Lais¥) edlall allos
CJL{L.AEIAJJJAUJAJHLA&‘:UJJJPUjAJJ‘fuy' JJ}Q.IUQ
J‘y‘y‘wu‘ﬂjﬂ;\)“ b.}_bd ‘.@AL:J .\J_J.:L.o‘u‘.}tq.l.c‘j
s LA oo bl sy ol o 1o falize] sgias
AETETY

slis VAAY sador om Lo Bosldl & Tas ol © Al Aa AV 3 g
A pall elboad) aas sl amsy) 3 )55 Aglag aas 4ald ¢ Y4A0
Jeadls @il galas (3 elaasl o s Tas ¢ dead) jlas S ¢ 00
m’Y\ u)Lo.n_“j ‘5J.aU ‘L-UQJLILQJI-QA-I ¢ Dﬂqu l-l‘JAA.u (°:“°A"U'L°
. J\,AH Galien eS8 1 3 aal) Sleadl claag) A5l wlang &
JJLl-Uj L;A’J“Y\S) d—l—uﬂl\ J_g—-l..ay‘ ucuuj d.n u‘ﬁ-\u t-l-ob-l o ;‘.lu‘_g
claa < ol ao Joa¥) cibign @l 8 ol (g0 oLl i gl
o eliled oo ‘J}“” o o2 AT b et 653-“’ PSR
A< ot DS ) @il Jgal sl Rl 513 0o WSy s
o (el LY Galt Jhd e Y0 gadl i 2

« 4.”.431__....:?1 P '._I,;'J! 4.:L~_ JLf__..... L Pl A.AL.‘A!L3 ¢ t_.lﬁ_xll C'_l.o.h.l

— V) —



8 peesalall g 1Y

Ugoadl s cijaz iy ¥ Jlide desd iy a1 HIS e o0 )
Ciahgicul€ o8 dhaen Lo L L (Y50 Sk A Glis Lo Gl il
e Loob J¥ea b V8 5 0 o Lol puand) uugqh‘;um,m
ool Jl—a oo gpeasdl 3o d 5S ae ddia b A 5 )Y
Al ade Lpass Al Duelaaa¥l B 50al ploul (@& ey ¢ NJM}.”
38 ddg 6}...‘1_“ 31 6',4....41\ loaile C"».)ﬁ") Jl_gd\ &Iq?.l ;ul.a
D5l S o smpr L hni Jolas Jladl o sl S sl of
o 4 jlanl

G Jaladll 3 el o &AL ) 5 a sl edm e slaiil g
Gind of s dald ¢ Agall g MG 3 JAdiy Solaiyl LA
M‘Au\a&‘ J)LA uq" ‘Ln...u: Ll-..l.“ wallash wty
¢ ZogSally S A0 g 6 1Y) Joh & ALl gy Jus ¢ VAY o4
Uoomalladly ppadll dgsh s, g_.\.SJ..Jl FL&;J....J Gayh e

ool <l s Ladi: SalwaiEyt WL 3 Jaledl Wl o
D e Ll

Qa of 200 aiy ) @l Al ;..:Sc.,lajéc..\_ﬂ..a;;j Juk! Eitas
ikl odm debil aze GG Lhadd ¥ go a:ke Vo Jugni cudls duagas
o { pae 3

¢ i sy £l 3ol Jel —

SECREN 'L JESCY | SO A i S s L = & sy —
o (O B 5en)

Cﬁ.o...-ay‘g Jasl) ) ;Lu]‘ .\‘3.7 d Jlé:.Y\ﬁ )'aLn.“ OK‘—JY‘ Ca‘.).aj —
. (oo ‘T"‘:&‘j

P.G‘Lq’ub\.n.qju)lb-ojwa‘ 13JJLLQUQ)L—I‘JLA.9_“ L‘J._.a p—
v Soeall peddaal

Lehloti jajbes Ll ¢ AAN B S ol Lloas) dcailly ¢ baadl,

AL L szl JL_U S PR PP CPUTRE .. ILH [CORNT
‘..\M‘wc_x‘.sf....“ a.\-.b‘Ln LQ‘J.LG‘SJLLI.“ C.-LL;.““-..J.-_:J}AJL;
‘,;.dlh_..mul.c gsfall.sL.ale!JaLschl_,wakuaul
.LL_....u." ‘_’.Lc h.l‘SJj { J:ﬂl 4..‘.13.1: u‘u:..\:l‘ c.l‘..\’ ..\‘ 4 Ja‘!‘ Ah,h
c};, Jals G Luia¥l edladl o cawdll L T LAl § Al i

—_ 1Y —



\AI ol dalign S 1 a3 2eae L2

sale SIAM L m AN 8 il (ga dlgaleladly ¢ (5 pal) Slauyl
g g e bl an Jiy 31 Y1 L Jadl puad ol (Yo L
e Ly o LK 131 Lala ¢ (g all e_emﬂ«.uma.l\ CAENIEN ) N
e.-‘_).m.“ RREN J.-;Y! f-sAA uLo.u‘ O J}@ U) ‘_,Sq.- J.-;Y\ 4.‘.-_9L mLqu
D) iy oS (e clis Kupmiy Liladl § peticall Sl 4
clabia¥l e e of boany cd< Sl o3 o0 pigin 1ALL alAli
ALY si gy o halial dga JB & el il ddigal

o Lilpadl JC ja e

of oS L Sl el i) o3gd (golamsyl Lbasill k) 3,
e @ oW denl aliy o dald dia GL Louill, 81 o ddans
gis Salel Jaa Ll (35 Dalama¥l aljlall oo iKY MAs) AL
aleaylol U Y daals, Koy o Aaliadl Lelaa¥) (g 4a) o Jaa
: A_U.n_o.. ¢ OLQ.‘:'Y\ u].n C;.lSJ\.'"..“ FRY

L;,J aZy . (6 qall t.,nu CJL; & wﬁm ) ‘_,J; balaae! Ll,u
Al 3 G rall iall a0V SlAWN) ad Gall e & jas

¥l U ¢osatall et Gle cl< Al el e i —
Joams all 32300 Jihay ALl At 3 o ) ¢ Lelen i) Loadans il
o et Gty ) Tak Qe @3 3 3 Gep ¢ eedl 0¥ crpeasll Losle

48 5 8 e S al) Lgeams Lall ddlad) doasill culeyqall 3 —
o Al AL e g sk Balg) 23 a

(_—L—-“ J_.S.\ il mJlS_._.;YL, 4.Ul_-u.l| Le...L._..JL«, J_J

ITpES Je—«as-i—” sl ¢ Ll as Gl u@,éw;muu

il At Laaill danll Jh 3 jas¥) ey o pla¥ gad LAY
cediena sl dig (6 aall SlauaY) o

Wpall g clSnall 03 Lot Jaws il cdlbosll il Ll @

L,,_..‘1\ Lopty 4__;@1\ =Sl e Jr&u Al )La_. e
grew c.n)_g m’w el o=l R d‘)‘k o= YAAY ‘_; L_uz._...Jl U‘JA.Q
Himar sasoll ot ll o 335 Jsd ol Ugall yal pad e ¥,

— Y —



o callastt o Legd d-‘“} ¢ el u....\e.q calelz i ;L_J'AL\.H BT
e o Sl s o S A S YT e L Ll C,}:.,sjl
anll pany ¢ il o ¥ caaill ;\JJ,J\ lae e, o
thmmwﬁ)wm)"um‘d)mﬂ Pc_)f,@_q_‘cﬁjr.q_l

ole-al YAAA «..L\..L;u\sj...dl o g as dgall f aa 5 L
ity geall C‘L‘J‘ Lon cal Laie ‘T-L....:.Y\j cully Sl e wilala)
o gdall el @ Lati o ilaa

Jeel Gotese e il Ny Ugall o bl aay K o
. CJ.‘::.J\'A'“j O}E_.l\—.d-“ ;Uj.\.“ dl?_) JL';S.‘ Lq.q‘.\..&:u.a‘—: C'_lLSJ-:l“ 03 __n BJ‘_)‘
G Vyese dosdd e 033 8l Al @l 55l $3S5 A al of dal
o Jlse¥l Cabigs < 8 (gaal

sl g Jled¥) g cl€ s Jalis tay Jlpa¥l 6 Lo
Sge a6 il ae dalasl) € ALY Ge eloAag pens ) (sl
oYl ey ¢ g tanl Ll e¥lay go A< & aad gl ¢ Lo des e
Mo fay ok ¢ ((or Dpall oy edllasl) ¢ E0aN005 G LA 6 laal)
e il go Juny st o 5 all sl clia § Jakial
oo call Lilgtell Al 8 daabaus]l Ll dils ol 4055

°Mhy__.aldjéj‘tj_—a$tqwh.‘q}u J—ILG-\.A-LI
4_‘._.5_., Aaobais) Aabms p L ol aaill (59310 alicgy u-‘ﬁ-‘-“ JUV iy,

—_—f -

Sagi of Uajl dgally Leusdle ¢ gip lS p2l) 03 o danla opily —

¢ Lgus Lijh aul 8l ol 2 56 f US.Q._!U:Jl ealadled] dc gone Aic
Lelaal¥l gaully wl< sl Glacal o pastill g slah o ol 46 el
ste 8 kel daliall e 5 g0, ASladl &all of dauhall Laus Lo ¢ g AV
de genes Lgiauds daa Ll sumlh Al L L ULl elliy o ddgall 5 54a
.(bajajdi)wjlssﬁmﬂ%uﬁéu@uﬂl Letaa¥! atsdall
“:J\uh)lsﬂ&_.‘ul&uf_dbﬂwul:uf_d\ Yr-'uo.s

u.‘).ﬂ\ Jul u_.abj u\SJ...._“ 03 _ = Chs L MLl !,‘ REH I
-‘LA“Y‘ ch—“~ 3 ub-‘“ At ) o G5 OF o Jalt 13e 8
G ey 4ol s_..J i u,.;l_,_.ai UL‘ el JAT Ll N aa¥! ik o
(sdas all Jl oYl Ltis angs s JB 3 31 ¢ daill oy g6d o LYY
3 aupall Ul asias 3 Janll Il aallod n ¢ gusi; gai e
(Gl 538 o ly all Gotll i Y1 e ) Adpoll Ll 35
OS5 o) o g s al plaly cl< all g g5 Ladl 1a n oo slamly

—_ Y —



Vo Jigedl dubisi Gl 1 lugd Jeae L

LI lalll 3 all leadl 3 Lacas Ll J1ae¥! oo ( LSYY s15aY)
Banill wdg¥olly Lk ey dpadl Wil ATy b jiy | muson ) dcaml)
Lbm o Al Gesle ot 3 du s dbusil Lo WS (o) 1A
¢ el Glaal gilagl BB L ag 2 S G Gl JUA)
Il dins o Gl paall g 4l e 630 LY
Wogene & laall Sl Gl oY L Ll atlagh by lgall
i gal] Lpad el L5558 0 € 5 ral ) AL 1S 05550 g
T e Tl T el i el oo Zalial) S5all La Al
Ch INDPL) R P S0 DI KRN DO I PR SN | X WE SO RV R 00
el sio o Shuo M Il dogay ¢ oall Sl 521 Lt
Il oy e Rl L3t ey o (ia¥l gaall 4003 oy o pd
besa aeaeas Al Jlea¥! caali g i€ 35 (6 mall alamadl Al Jal)
4.0..\30.:: L\:_amd.;:.-.n'ﬂ colead) O-o‘_sfal‘ Al _aasY tzuLn_...\'.iS..u.,b_‘lg_q
03 Uslall Gk e 53l o8 diayy ¢ 5 il diay ol
Rain¥) e ondl 3835 0o 3 SN LY} ¢ 4adds gad (5 rall 4dall
Ji—aii aud Bngl wiyg @ Aala ¢ JAlA gad ¢z AN 8 4
G2y o Al G el el Blasa¥l ¢ cligldl Ga Al ¢ gl
steii ¥ 3 € Gl o sin s Lial g e el Jls YT i
55 4 Y Lua¥l el Jas¥l d Jiall Lhlsi oo oSl 2ol
o) S Uy o ale G LAl oKor (S 5 mall inll G Jald
oo ol 2zl Boria aule Gagay Loy IS ade Gaas Looom
2 gi 5,904 Ge ¢ pas & Usall Lalama¥l Al oo astilla, JUA
ol aliansyl cazgll @ Ladhy o 4auids sad addall Gaa e
e 3 Akl il cp Aalil) Sas SLag) (1AAA Gl dides )
Gadl 3)) g0 ALK oae mo uia¥l amll qliiaY Leslgl Al e
dasll (Ao L 8 Y50 Ll Y1 i ily (alls) 5 adt i 2ol
oo anll ) doall amilt Boaia iyt daiis e galill ALY A e
ia¥l 2wl e o)l A) e oS s pabardY & Jls) i
T AL ball Aupall el g aes Lgu Jlad¥l G Lajlaly
_ c VAAY sl

g4 ) drae Jlo 1, K2 G Aaldy pao JAadoasas d Ly e
oW caads g5 el 18 o Ml eeamia (A nall il p dania¥l Egil
orall @lAse Glimal o s o el pola Lo an partily
gl g5 ) Gpia¥l @ ally (A elgill ) gl agiall
¢ sl le ¢ G a L) Upall s, K e lasay pae & lede Jhaea

— Yo —



6 jmalall 1

st Ao VAAA Add V8 @3, osilall jgaa g Lo Ll 8 s g
( Lelasl Guign cul< ol ebadls azs Sf,_._, A i oA

Al plhall ey G Jially Dgol) @ll) Gall J 1 i
o gl oin L Bl e Abed Lo ASlall Bl Jatll aule b,
Zealol ) duinl cler o Lalalals Dgall 5 peall 0iey Gl of (Sers
s A3 Aozl Al 3G g ( eadl epall Zoaad, als )l
;Ln.u..u‘ Ji—h&-—l d UJL\U J U'“YJ ;').51 R ‘L..MJJ‘ lalauzg U
i el o Al of Jsill oSer U b Jles il 15 m oo JSH
el Ase e il atl Ul qiliy ool pliall alpiy JloeY)
of Gl e OF WS L dpia ¥t elladly o g rall adally o pall
3en gl ) Dasg assloamd! Al A @ 4Kl &) culaliaal sl
SIS ) all ) o) o ssa alais Lo g (30 el e
aas Al T iy sanY Lsall Ao jlea ulis a5 Un o ( Jlgo¥) cisliys
Dbl aazy 5 d) el (s3n) pllms Gaas i 35 all clsl oY
aaled oVt od o Jig oSy cllill i n K lun Lo C..m_,_n R O 9d
cliall )t o ol Sakion of any o3Y) Sl AW e dl el Y
r,;)ti.“ OQS:, C.a\i.'n\so}" T u«@ . oJ‘_).,:i.._.-‘ A WL B I TN §
Gl b sl ol LIS 038 ek Sy LE o ()bl
oo d5e Ay . AR @yl Adal) Dasal) dlpndly e Cabis
'«..:4 ) onalt Ja s el aall e s u_.." el LAY 0in
el . DU oY1 5 eal cprs Lot Sy ¢ ((Ayall § gkl LS o
G LY G1oEY0 S b el G o) A sel) ol
sog,,..a_m' U‘-’-‘;""“‘“ Cudap L,.n‘j L_s\..u)LGYLn L_nMJ‘ 4.-.!:.:..\ d.x_,.!:\ oF P‘-—ﬁj"
r,s; 4 u.a”a uo)s_a M (G KT PPWEL < gt "lsf_.J! L;.\.s‘ ungu
“-‘sz“““u“‘-“—"")—“LvS°J“3‘j‘u\-<—‘°u3-’L€-JQ‘\ .5'("

ML&A\ L.u_).n L,S . _).U .Lu_.—uxlenﬁ wan La.__i.....\L uu.n:....a."
g a3 Lo adY] ST A L) Jadl G ATy R e
DoY) 3 bWl ik @i o panlal il 18

O /Y « UL‘)-“ » -._U...a, . MJSA_“ wie d,.u L‘.a' sJ_,.u.“ sis e u,_,.a.” (&)

padly Llaall (€ S pul, 3 € sl b oelhiy LS Tkl Leinld 5500 el J ol

lay s € el B oy 0 oM P AL ot albeall aalse ol kel w6,
o 0 all galslal) P eSS aal s

- 11 -



v ol caligs cdS,G 1 laagd e L

& anl i) G cidad Gl S0 Wity ¢ ode¥! G 1L il
o) Chiligi cnlS 8 iam LS o salall o2 cdaal) Ul 3y Jtial
ale galall @ Jlasdll ecatlly 2l (e 5 ¢ plip dolila oS ciaiall 50

C @l By il

J\H‘Y‘ u:\.]n}x uLSJ...‘ O euladle) 5_)_9—~4 JL&—-AY (s Yﬁ

5 gmy S il 03 m g il Lbe Al Y sl Ul

¢RIy il By pa ey ¢ audAll gall WAL JUY L o

4 aaan b lel o e gpeasl) Jlp—o Gldual (e Lot Lo uilinn 31

e oo ) OleiiVly clpldl o gils Leuayi 295 e € ALY » i
cCAMY Y it a8 egendlin po ¢ (24aa0 034y A< AN s

el il od o Lus JAas bl enladled) Aes o s il 13m0 Lo
il 3 e (Joall JUU T pe el al) 03 s plaall gesm eilS
e (6 pall alaid IS ang aslill g ¢ daal Lpeags (sl allagh)
il LS dadlag alilia o S0 e Joall anill B0t pa el
¢ dgibaoll Ll gty ) (ol AN Gl b dauae ) gan po stV oo
(AN 8 plilal) S e wlis ¢ A aal) gl daajalt el
ote) eV 8 5eaW ao < sl Adle o gl gad ¥l deall e e 5,
oAtk ag o3 saV) 13 s ¢ (Adlaadly gl My o sadl) [a2Y)
iy (N S Lol ey ) ol g laall @iy Sl o
ia¥l edleadl op Walalan) 4 Gajlem oA aall ddgally 4l
euludba] 5 dasliams¥ 4330 dgal 1) Lans o Wil daalans) Al (s
ST e ¥ Gl @l 5 g e ¢ 1SS dpall JLT o,
Aol @l n Gaed dall MAsl L Gumeaty dadal¥l @lall o
5 il Ly adan 13 o datoan¥) Al Jlae @ pastall L daobasay
Gaal 130 . el ol o my Dpall e daladdl ZaMall 3,305 M
Gaalillgalglag, (3 dalaaalt el Lall paasg < Al oy Aalal) 50l )
syl ddle qgp Wi ALl LN Joasl Luuauy Yhas Lalaa V)50
coaslidl LK) ca gl @ld § ety slaall A lal) eliall 5 el all e
coaclall Al el AalK) pe eall callasll AaMall i p4 o
el o8 gal pneasll e S Ll onSan Al Jeas dliang 555
3 eUall el JU) cocans ¢ callash ellaat @ et os ¢ Jo¥ iy
B ,mUall Al gl U aan ¢ galial g actall edband of ¢ Lty a8
Coeasll S gally i ¥ aeanl) gm S ol xSy ¢ Jaills
coolaall @ jen Qb el @l Al g Al

eneasll dae Han l Jeamh oo Lan dsMall ode W ¢ s il @
Gle pelelanl aanmn ¥ ¢ page oo (Mo Jlsa¥t cailigy el 5 (sal
Gl ) el Lalal Joal M ocand Wity 4 Jaaall e el A,

—_ YV —



8 pr—saladl jasq A

PJLj ¢ ulSJ......" 6.\.‘ 4.:.3.;4 %A}M(MHLC_\}A]L’.” L_JP_;
:“—‘-ﬁu@u“—-‘ﬁu u.-]}l:.u..um uf ¢ uLaLu.“ CL;.-L.A.LL

9ol ¢ Brall Jleall G tasms wil< 3l odn (galp ladl aalall

gladl ), WS claslall of ety ¢ LedIS o satles o il

iemtdl 5 all A e dmzag 4ty ) sa, aabhind ¥y ¢ ol st o3a 4
- loghe KU

o2l AUl a0y ool sy (oleaad) sl Gus o —
55l ol A s (oAN A el € Adgall wopliey daadeY!

I go¥! 2a o e oseasll Wil e G el 1“«"“'—' <
. dea,ll

A il o gulecall of (elaia¥) 35l Canm e EHIC,
. &_\3.” a<l

S Gt 3 AAL el wdaal) Glaal s dadlall
ool of Bagaall ABM o Gt IS5 Gk e Saam 3l 4Ll
Ba Al caalal 0 bbasig Uag o8 eaain il JS gt 4L
)1V Jleel (8 Jaaall papll il dily ¢ cusy of § UK Llall
ol W ¢ daalio L W) losl @i adlp ¢ Lguls as (e il ¥l
st WS o U Gl S e iand ol s Regagll qla (e LG
apag Ala (3 slaall (A claal¥) ) pasll dzal ode e Bale J<gall
ool L A

s © Baal sl Al § Sanly ciad cpeasll ) of el
il ¢ Joadl plagl e Jpandl o creashl LIS oS0 g3l aseil
sl iy Geagll 2 31l 5 Al Al o gyl Jaed
N—al cpeasll LS aady Gaotay o Slap¥) ool ey gaa obs da 3
255l plaaly L asdis Ball e @aill o gl sl sl
aie Lol b adtise alle Joser oo aiign wlS o8 (gl dg jual)
A e O ead N aze alally o Wl Jus e pad ol jaaYl
e s adie e Jane e obeany 398l (653 Ge ppeasl) Of a05 LS
oz S8 ¢ 355 M) sat e ¢ oot I plle & JUTs £ 5 AT U,
S0 S5 Jee G AT 3 Unaal cais Jb oo sl (3l ¢ e )
ol Gl Jsleall et ¢ 3550 (653 cpeasll o tamsy o JUY 0
Vge) Al 0o i S8 e Ja f opeasll LS e
Ryt o2 3ok el Iobans Jlsd iady Jused Leasd,
wlas A 1alal a2 cpeasll s¥3e 055 Al Gna o) § o) s JL
s aaly saa

- YA —



" el Ay Gl T lugd s L2

¢ oo stans Blets J5 6V 00 gl R e Toaand (7))

o Leke g T (s3m ¥ Al

Js¥) cabign cul€ i DA e Aladly Jua¥l G WS g 56k ()
LAl y a3 ol sty U 1 ge 5 ams ¢ @ LYy

copeasl) wlis oo pastiall b oF GGl s pluagil o Jh 4,
Joan @il 31 ¢ JUAY il Jeal o @i ol Q1L Al 4
Kot LS« sl S o oS 332 Jlo 5 ST e e ST g3
Ko 09 Jo—ai cliga— 3 2l oneasll o paslall a4 o
3 sl padl p ot colhll eyl g a3, oo 2
Al can L 131 Aeapll Al e el L i, o ala syl
oo Lo aall 3 1A e Ji gEaa azy L Ased) dbal) 3o ) Al
g oy VAAA Lid 18V @5, il joaa e dnlidl aullW
+ YAAA )-‘0-“_9—' 0 J3y|

Sl el amal 13 paglh bl Jal e Gt astial
Loaie 200 ¢ 2L ool e il @iy ¢ el AJLAL eyl
c¥aaes Saaa alelayl 4 al e gaxs ¥ of Ll ALY Gasws Y
g M el Ge ol il all sty Gl aas L 5 S
ey bl Sl RSl G ¢ Lo g 1 S
dl_\.-, . 4-9.)_9.“ (G:‘LLU J.‘ai ‘Q.AA_L.,\.I CLI i ¥ &J‘, L u1 4 ul.\:.ﬂ

Lgas Jaas (all caladladl A<t JJal oo ety gaill 130 e @

clS Al odn A euh Al gl (3 daas Lally JlaW cadagn w8
3 e ety J385 ¢ Lusliia¥y Aala¥l Lo L el clala¥l
Al JLU ) s9mm Ry N g ol e LYl 22 o
Sl U ¢ Toagll Jladl sty lanaly S A g slall
L.; L—'LSJ“"" C‘A.l Pﬁ dl_\j ¢ P.D)Ln_..a3 QJ"“:‘)}'“ U.‘a...‘}l.q uq LJ.ILG_“
G DA 5 Late S ol 5aild ¢ elli€ Salae (.:nu_ i<
a5t e B aad el Al Joa ol 8 A el il po aes ey
AN 1an of ke Vs ¢ Galams¥l Aol elel al ey (seaiitl

/

/

/

/
/

A



laal 05 Ll J1sa¥) Blas G s ¥ e JA1 G Jebetll B L
ol o s e 2B 8 edlenly Leslagly Leal AL oo i<l
i 51531 o3n a2 Laie s Lgea eilid) 33 S l lall QU
G (doall JUI A, ghzal sy QY1 el Sae ¢ g AN G )

. MJ\A.U )L:_\J‘ PN Jo-l l—lJL.l.ﬂ-.aLﬁ»LJ-o LQ.Q.JJAU»SJL: J.AQCJL:.kg

LSS SHCEURFLI RTINS | PO LS 1=p LIRSS PRy o
odn U..ULQ.. Ol Seen ¢ Adlzll Aol L °Lc‘_).q o9 Lalhlos
J._mLoa. 4..1.\.9_| 43 ‘ha)l.r—Yl Lg..)g.ﬂ‘tcmd_,_ﬂ\uﬁd@lsj t_.LLL,...d\
L“u*']u;‘-‘-“ud‘ J‘L‘M‘U‘P”Lh“uf“‘ﬁﬁ‘ul‘ﬁﬁﬁmh!‘-‘
ey ¢ ) edgals eanl Aas Jualiy Ji egule 3gay a3 e L
L;D_).._)_a‘h)mdj.ﬂ‘c_gua.m_au wd‘yﬂ‘u&yu&r 3.“‘.1.&
‘_.;;J\OJJJ.AUSA&L\.“\UQH...«_UA_. ﬁqddj_\.ﬂﬁLn.Ut.ULJl
Aol Gayh ge Al Jagsll oy 5 8 el DJ.Q_luaLAUJ}JLDPJ.L-LIUC
ool Al y Agall o e sl

— 0

D dlgally ls i s (o ndill laall

RCA | i DRI L1 | A G N T 11| IO A U ¥ an g Y dgle Saelag
el JUal (3 dohiiy opilgs ad aagig Y1 JIo¥) kg il oA L s
Dol gital)

o olei¥ly

oY) Al g Lol i ¥l s i axll G Jobeally
o UV Gon pgile ackis LU 1Y 8 Jotasll ) —

Lgebily jae gola me uaL._uj mu\ UJ; :L)L.Auj —

,Ju\j_d‘ 4.°.Lu. ¢ S J;L) L.n.:l‘)yj L)‘J._h.u‘ ¢ t.‘._.J‘ Jl;:.:‘-}ﬂj_

C el Loy Jyome alitg

-—To-—



A Jlaadl chlign Gl 1 lagd dene W2

1

Lgisan eallallas w®9 ¢ uLSJ....“ sim cublalail u.ayLn.“ P.:.Lu...“.n

c_aLSJ..;.” -.«Lngﬂ_\?.c),cds_db ‘Lnéu\.sﬂ.“ b.)q.l‘h.‘.n_n.” uL....JLQU

;_.Ldla.., L@-'L“‘JLN 6,9 Ld-ol-" d ‘L*S-U-v 4—“—‘-‘*“ \-G-L'L—-“ ‘*53' """""JL°.9
DS sl sdn L) all

o3 e ey (A il R N g Lol 1K o) —

ol ¢t ¢ LISl AT Gaaddly J‘J"l‘“ny (i OLS Lty Of —
T lly o oosl) 3 Sl Aleal) il cddl opilall dalla,
ceall g

Delld e al Agall 5eal Shes of —

Sy ddeelt JL:?:. L.S;L,....‘L.- Pil_,ag_ﬂq_.c..jls addlall 8154 @

U Goh e 1l oim (ganl L cliglall D)3 3i el

Jla..,L;‘_;_sL.&aY\ \)»Y\L;L}.l__.al...m.e\_)_‘ﬁu,_.u LQJ_S:L;«..J«@:.

Lyt cnad A5 Lgo.;Jl}ll sloa¥l O cpai a3y ¢ Al i Lo aclan
SO B S S e ol e

ol Az piag wldel 3) Jseend) Jiny g al) R i) e
LY oot sl A8 alug ¢ (A Sadl Llaall s ¢ L) 3
@33 LS ¢ (eall Gass 3VAAY ple lal gl G caas U_.j\ ) @JL—MM_,

il all piay A L ey Jiti Ll ool el @
\‘\AVL;‘).:_)&JA&JDJ»LLMJ_L;.LEL.LJ‘ L.n...'ﬁs.:_gb)lbu:x.“ Lpalhloss e
Cadia gaala Vo u_"d.a;u\.sﬂ.” ode (gal dalall cliaiia, of enu
i LAl Gada¥) edlall G ! Gaeoter | oS 1als 0f clim ol
o Mauyeally Js ¢ candl) 3

Lde Jlaad ¢ LRy 3885 pan ¢ JAAY 3 1R @) s ¢ @3 BT e (D)
aal ga flue Gl gl sl amll § e Lm 3K A0S laal ¢ L
6_1‘-“ 1AAY 4l ¥ i) Cand Ll J‘”Yl l-lL_u i.i)....: Lelaia P [P IN= 0% | U PO
o VAAY L 1€ o5, pas M3 L Lele Lozl AT a5 eetid) ¢ Ll Il st
aia Gl Y ce 3 e il all gaa) cale oo gl p Gasall ¢ LM s,
3 K @l Al gsa) qiabea ae Gasall — AN N A AN calal KL,
laba, s pleaaly Al ¢ el G Sl WL oo sl cuill 1AAV/ /Y0
g Al Laasl @ ¢ Wall @ aajlas g ale Gazld) 204D Slad, Gl all
N L VAR CHENH B, Gt PRE V129

—_ 'Y —



5yalall as XY

PRV u‘.&.a’ e uLn.“.A.U U..S.-_).;, oo _).-f..“ =g ® ‘).r;“ Jn:;)La .

STELI J.A‘,GD'FLUJJ.LI.._J\_»..:.“ eadlealoudd J)L’JLL"LB‘—'KJ‘—'-“
a3 P“J‘J"""“"‘.B g (@l g1t U< GHall sl
claal Gigym ) 6 pall @ala¥t Jals (M (doall i 4 jall) elladd
C1AT G e¥lal) s B lasll caaigll Gl ¢ 1qAT 8 Lot Ll
caadagi el s e St st J)Lej\ CVAAT G Al Gl el Ak
Mo lal s pog saaall @l¥sl I VAAY Laens @ (1!
(AL 8 Sl St ¢ (N gasAall e lenen Leaia psale VL

L}:J‘ L:.ILB.‘&‘ PRY: df\q a-:l-o—‘sc.lxq Lq:lL..-.IJLN.! L:.ILSJ..:L“ QI.QL'E -\33
(diae guasl! dalil e ¢ Lt Jlgall Mae L« SUAN » 4aes BlaYL
-V le 3Eaay ¢ ol il sde Gk as

S5 ol VAT € 1000 @lgins § issell o e Slsall Ty
4:,.39_;:.]\ S DU | R BJ:,S &:—ILJ"}:I——IQ cablag oSG a3, o g.xzu.:d\ QUQ.L.J\
_\L.ul_, dee J..j;s.. 09 .\?J_._.f)ﬂ J.._%,J J.:L.a.o u—]—" )LJ_..JL bl 4_u.lLu
N Nl i Loy ¢ dnia¥l cdleall 3 Jlas¥t e Jall gzl @i 2
._a._d:‘.,: el o8 clay ki VAAY it o slanl Ls_a.:.,:.s HNoa (N Jans
CVAY @ el ula eldAsl dadse Saall al il G J1seY!
w Julig ) sla—ul) d_g.._.._ﬂ Loia¥l edl ool poean euls Laie
A E IS ey 3 (! e 3 oA sl cias (A 55
ERES | el o ddalad) elllall ass 4eal sl Gl 030 u—“ (EN
d“" u‘ A E RV \J_,uj.nua}udul\l\_‘m_,aﬂ ‘MJ){AU@M}
it a8 Al 13 ¢ Gl Gaalia JMA e L) oo Lile allasl]
TN \_“:_J\j g_nLSJ._..“ oim U‘B.L-\_...::a u-.'-\“ Uu:_\Ln.“ °.\‘J A 3 r,.\.r- 1
o5 syl 530 Y1 030 e ) gs ¢ 51 G Ll A Aol
Saal i Wi oS Ll o Jalhlly o datlae ailgn of 3 4ol mllas
Dhgaallpe sands haol Jh 3 Qaling sad e e il gl oot Lin

L.w..‘.n‘.L“u...\\.”x..u (5_933 L:.nLgfi‘J‘ b.).ej sailiug Cl‘.l\_agdkdi_\.aﬂw_
Sy Bt 52 5 Bl e 2l 35153 g Bl of i (e

alSlive ol ¢ VAAA remad B M Gaay et @M Al Gaas e s ()

Liaelys Lasdiy olaaly gLt 3,80 Lete sl5al a ¢ 4iia gale Yo Jales o 3 380

Coda i Ly Lla¥) G0 wala o Vas o a3 L,y
o el Laslel 3 aal i ol gas ¢ gpeasll Jlad gAY @l AN caitan,

- YY —



s sl diligi Gl 1 Jlusa eas 42

A el dalall galall Al L At ‘_,.Ln POSi y -
ety Gl ¢ JUall uyLd\d.\_,_x:J\ dw,(«u i ol el diag )
14 Lg.ul_a.‘a.d %Jw\ _Ljf.s" SM Lg_\La...eYl, u—CLo-IAY‘ u*‘L'-‘:” d ‘J:‘ur_x
c Al Jall § i 28 o oS Al 2ay ) Ltals o ol
Ny o € 5opl) D G ALA (e LA ¢ Lyl dali) g U

vt L deeal Gapsll Al Gagay o Ldss cumiag

_9.1‘.5 J—-Lll_l.] L|...|." JLu.“ \_m °..\4L...xq U“"" 4.0‘55_‘}.” L—llA.l_g —_
. 4.,_:\))1\ ‘}\n“)'Y\ d.s ot sy d ¢ );L.M.U_g <L) e aadadl
.J_,.n.c F‘J—l‘ :i_:); -\..u.u A.l_,.a Y %N—_JY‘ ‘La..u...n." Ui SJSA k..nLLl_s IR
‘”"ubuLL‘uJuhuSq ?DAQAPL@J“LU»@J‘CJ[AJl
w.\s_l L@.uj.n;j 4.5:..‘.....;” 4.44....:.\.“ 5_)..\4.“5 6:\.».” JLS_IALIJJQ.L! d}‘-“ 3
. (c_.'\_ia.ﬂ 03¢} EmS Y e

D hgiall o samie daei JB G g il Jlsadl iius —

L,.ILU ).@.L:-U °.1;.\L..\J (q:,c pesi JUA;JI LG_L.L,uwa:.sg_.lJL.A
Wb el Al s «_.,._L Lg.ﬂl Aol AT alaus¥l 45y
AU Blall 5 agn e duedl delom Jea mo ¢ okl 3 J1 oY
Al JUT Gt ) i Jms JB (3« wseles 153K 5l an L )Ll
I O | L VEVL] | B OSSR C T WP | g PYN- e~ =Y5e e Baelig e
gyl » et (N LY ) e mi; oo ¢ Y] ey sl

N o =N IS PAURPE VI U SOR SRV IO 'Y

¢ Dol e A1) Edgall Cig kNl e deals Aslaisl bsi s @
Gl AAls Gguhg ¢ (AN § A aal) Allal) Qle Gl asts
3 Jaall Gy g AN e el Ane oo ST shial Blaadl g pall Ji
G st palii Gl edn e ead a3 05K O Sl ey ¢ B
G Jane 3 i) aBliall 2 gy ¢l adgd dalall wlaall
Al M el el Gatan dagaa A 30 Y ¢ e aas el AN

. gl

el al edn ciliu oo e cuead dugn AdAlsy Lolais) s s @

Joilly Al leg ot sl o8 3 pilly dlaall mllall Jl d
Lol ol o oK1 aen (o3 LY ¢ (Ll Lol (gag alll Loy )
G Al AN JE G Ll oy AU 2 Jaal JO8
L all sde 31 oo ans oF oKV e o Wla (gl Slausi) L tiay

— ¥y —



8 p———alal} aq AR

Do s Jior ¥ SUEL 1Y) asds 0 e & padiows L R
¢ i A Cme T P e I LR IV P U
. g__UA.“ J‘.\))dd\.ogai)]‘ -\L.A.LAY‘ ASJAU«J‘PbJLMJL:d_\‘SM..

ol 3 i el sl el s aes Al e Lal bgis @

Adatall 3 havh 4ql iy ¢ 7 A 3 JsaL Llasl iy e s Leeany

o) o5 o o ¢ Sl sdn @l gan) Leiay AV andl
o i Gaaads ol Wi S WA s e laall izl

o Ban ad g e Ll dall 40Sal) L bies bigns @
Lalds Llals dgall (LAY aagll alay Josll galamyl Ll
Lelen¥! il s g (i) ouall Lok dgalse & dlldy )
(el 2l (5 gaica culilhsg daais (§ Apall 1 i) dasd (bl )
sl Sl Al e sall 3 seaiy Ol G jeiess i, 00 4l a5 L
gal) Lentias all Aol gall LUl 3 @l JS . ) alasy ¢ et il
Lilde a5 Al Gos @alis G Aealill &t Aakail) s e
el B g8 Lald dias Lol Gtlln (ony ¢ Lagen Ly el LY
s o Lpjall BB Caopn B8 pas ¢ Alial) crhldi \§ il
e IS ) G a WS A e dshil) (g g e LYY Lgie 3
baaall Vol DA oo ¢ i Lalem s SIAall o)z 35,
Kt 8,0 G Gle Jeall aan el LB Sl ¢ S
Glmidl 3 30 JoY asli Gib il ca sl sy Goles paaal Al
<Al LAl coalh aes L8 jus 30 A al) Lol Dl » el
S Gl Ljel) LY 4 tas 631 gty Saell oIS Un oo
s Al Lelasl Gle aally 550 3l 5o ¢ dyall dakil
Al el golam¥l 3EY) 5 o o) oe 5ale duadadl d )
- e d

Al il (8 by @3 ool amsll Gy0ia bsi s @
el o alets L 525 ) Gjall e am g Ll A duabiams]
Gpa el -C,;;;)‘,S.su;«yl e Lehlsi og oK 5 (3 agias el 8
el o paoteis L ooy ) il pnsll e aally (g mall auiall
plbae AlliCy ¢ Loai Leihign 8 b gy Jsa¥! o SN Cheea il o
DV 3 1ol Calh s S 8 e yeiad 335 4 (- Lpas cillam _all L)
2 g3 S CVAAY sde 35 all Al el 1A ey Aeal) §
on gl el i 3 ki all e3gd u YT ¢ Gl sdn dlad o
o Faladll A prieen O B sl d

— Y{ —



Yo ol i Gl D lagd deme b

4.\_9.\.“ ] u.n_jf.ﬁ:l-“ J_gm‘ Prumere] B_\_\..L'LU .):3-9...2;.“ PRV J-L.l Léﬁ
oiE @b gl 8,5 nas Gl 5ol e ¢ Jlge¥t kg wlS g
Jb ¢ Al el b o P.‘.LK o Lo Vlhuil Gl asag PEIEN
sl i) Al 3l dkal wrgily ¢ gfdes i UJ‘)I,_.J‘:LJ:-"
G LA |

Ll Gald ol ala) 55 Geapmil) laaldl Gaja 13U —
Al Glaill spa sl Ll ety Laljul sey ¢ Sl odn
Jpend) dliall g AU 5 4y laall s dgall gl sall o KU Lgualla, o

8 el san MLl Jlag & Mas Lo

Lol ¢ &l Dol dale o it 5 (3 € Jlealt » 13U —
ety § ARl Ll ey @l oAl i 3 Rl G
gea¥l oo ¢ as 3 Agal A\ oA il jgaa aal gp ey ol
il ol szl de geag LRI ) L wlal) caati Tas (all ¢ 6l (3
N QBT L | B K VH B KV R A A1 | PRCA W PUUEN | R 7R WO

£ RPN SOF UUH JFpNR TN Y- WM L D P (PRS- I TS PENC | JPL K 1S
(SS9 &3.':3 LSJ‘A'U .\L&..‘SY‘ &L.A_,'Y '4:!.;&4 :L...J‘J.) UL; ‘qﬁs:l d'fq.a_n.g C_._.n‘j
pllall qobians diss gacy Jloa¥) caghgn i< 3 4y o9is (6311 pal)
3 A LUl e s d) e loadl sl oK S s ol
Al e ST alasmdl Gt e ie ¥l ¢ Bl Al
§ LAYl
. =

GoS A Lad¥ eyl Al 45 i ) gl )il s

e dpball 8 L cule Wil a5 8 o€ 8 jlua A ¢ alaaasll aly,<

c Oleall Laila Ll 31 0Y) LbiAs g ¢ VAAA any 8 B 8 el

carad ¥ Ly o AN s mlesll dalal dogY sl gaad oo Yau,

oA Gle gy Rifidd Jsa¥) et ang) W1 AW, 3o sl G

el Al Y 5m a8 pey o Aol Jliaay Ghagie 3 Alall Ll
o Gall alam¥l ang b al) 45Y A Y

Ddg

Lo S Do) Gl el sk § ALY S
et A ¢ 933 pe-'-"‘-e—'}_ar',&é-:gs-'\” P:adl PUA.‘._, e ol e opailad 5.0y
Lo (Sos lS a0 038 G 3 o5 LS € S Losde 5 (ol
dgall e Laasll lgall fo Bl (g . Ll A o ALl
o dag ,leadl 1in B I (my ¢ wld sl

— Y0 —



8 p——alall oy Al

u\.o.-\.n_“ °;L£3 ‘Ln.nﬁ.- rSA.: x_nLSJ...J\ PRY-S ‘Lq_.u_]a ,_; 4««,\3 ‘LQJYLA
Glaal de gng )\J\w\ﬁum_d\ _,....u;SdJ.\..chLmﬁfu_L;
cint gl L cuis Ll Al el oo JHEN ozl GiS )
uj.)éﬁqd.)L..a.m‘Jnu.n N‘Mﬂ‘wméwﬁéﬁa%
G Aasis Lot ALy L) iy Ll T3 ) o5 S K ey
J.n_...u.n 4..‘3.)) J.:“J 6.)\.1.5 j') L_l‘._x.c d u.a:y‘ u.Ll‘— L’.U.a.-“ .)L.a...di
el & 5 pal) Ayl AT galsl AU Lasl edaill, plail
o Jashll gl & Eaally I oy Aty aal

il el o of Kol sl ode dapls 8 ALK AWy —

3 ponll 314 laall s AU wllblaill ey ¢ Leale S 6

saclall 3 (gt ¢ u;L..‘-Y\ Llah § awsill 630 3 o35aa caldalasll sin

ot e qiag ¢l LL...;.J\ Ll b o slom) i sl daalay)

cadagall Ja u_,.m\ 3L, A L) leay R IRy d‘ Yyl

loi e al) Aalll s Gals) 5306l pass e 1oy U
ooaas Gl gt B D L

Cligm, LA 130 G in gl o€ QU LLs) JAs Gy —
il ] A ol € sl Al ) ol o im 5 yad Auiilly
edlel) Lo Lam ) Adaall Godl plasl Ui, 058y ¢ Laye ol
Aol 3 @5 ) edllad) 4oy as «3 R ARCIBT USSPV I FPHANL
LA Lale caaiy (Sl Jlgad) Jabeae of I3 ¢ (& 55508 dm ) 3 A
¢zl 3 eldladl g all @l Aas 3 i Jlso ¥ b il
AN ALY Gy ¢ eles 555 oLl s psle pall Gl disn 030
Saaliy Jalall @ bVl gy Aalu¥) 80l dis, o il
eing ¢ JAlall G pal) GAlal lo el al an cpalbiadl opldbestl
o sl e slansdl (g aall slan¥l 4w 5a50n,

D dn, daii ] e¥aal) eld el gl kit of LS —

cpla¥l 4l e

e ol Baiaty e Giay a0 Jaees 4hl seinbs @
CdeeW) pan Sl il e LSS il e dali

Gl b e Ade pU ) 6 AT by Gl 5l @
e Al Js¥ gl wlast Gl assall e (smn () se¥) L

oAl Ll s Say clS sl oie dend § ALMS KoV —
Sl—aud ol A f Ll (3 ¢ V3m Lo ing Lesladi A ¢ Jeas e

— 1 —



Yy ool i GASS D las dene o3

51 oo Jemasll Gasb e ¢ dalall AL Leay jei o Jasd ¢ (5 all
1) JUY ) gm0 Lo il culadle RS ezl
- saalls

Jeal disgey 2ol &t bl 3 0,00 Jeas (5 nall alaiz¥ly —
D ey ¢ el Ll sl

s paflall Rl Lol Do A gl Joas ¢ Yol @
SNl o 1ol Asonl S s eg + deszal) dullel I clsloazsy]
LB Gl i) 5w il iy ¢ gall doadd LuinY)
Gl Jgm JUT o) ABAl) | pall cule) o siniy ¢ (5 el
(Aladl (Joalt JUI ol ) 53 bl @5l y ¢ daia¥l wdleadl 06
Uyl yeial rendigs Arigaall Alln o33 33 (ol cppal] Aoy Luliis 3as]
L (odn el 53el 3 Glsall Azl Gasia 553 ) .

¢ U daaall e AU o)l $3m e s ¢ Wi ¢ Loy @
Ll G pmlle By B UL LLal cilangy oo ol g3 o)
(G all 3l gl ) Aanls L Abeil] sl Lally Aobas Gl el
s ¢ J‘_go,y‘ u:.]n_gli “'lSJ‘"'UJ‘; L.m-«a:ls;usu.m_g ¢ (c_” .o uLonY‘

. Lh‘).ﬁ_g:,d’ 4 Le_\‘oq....l.i.ﬂ Ujl:fa-j Lf'ﬂ « 5_,,3AH ) &53_9‘.6.113..4:1 45_“._|L

D Lalaidl 40581 calaal

c\‘\/\o/'/\i & wlegaall o 5l data A 51 #1501 ¢ VaAo Jilol @ —
¢ (VA0 U ) al el e dama A Y dgal g alaus¥ 3,155 Jolas
gl 5t g A0 crldall crroll @0 sn3 s Holae Leds
Gd Aglag o ¢ Uoalt oty e ol i WY i paiy 4i pall
Ul Gl Jaseis cmpall edlisas Gle slagedl Goadl 5 s
S o 00 A pall wlbiadl apeas o3l gl LYY ) LA
205 )AL Y ety o Jtadll I Aglal) Jogs o (deadl las
2 VA0 Jind 3 el e Jnedl s slaisy)

M.a_oj CJ\A.” U'” M.u.ﬂ..“ d\_,_...ﬂ\ 4¢Ll-03 L-IY_gLn-Uj _)la..d.ld..a.n.g.ﬂ

A et 8 oK LA e LAY (g i ¢ VAT et & —
Soash ¢ Adsall olel) Gonw & { oW cadigs il 8 (6, <) Gl
cdin ok UL s Gl dal g AN el ol Gaad 500 )
o b€ AL Y1oal A AN cuzh o \gigkad (gAY oS A aa
o § Al dlgn

—_ Y —



8 palall oy A

Aot yasidd as ¢ o ,all A pall Goudl slad) ¢ V4AY o 3 —
Sheadl edas e a1 AN LYY ¢ Bant g dais (. —s ($ all auialdl
Gebigi al€ 5 5 g o Lueai any oo dadal¥) cdlal) Gda e L;‘,M;.U
u_u:.'?\ _\.u.“d )\A-y\é. PN u\SJ...J‘ Ug'b . u_u.s’\l\ _\.:u_" oo J\,.,’\Jl
oot (i) Al ) Al el a) o aadl AEEL ey @3 LY
- sl = Godia Lo

s ST gl ) DU A< u&,m ww Q.a PESIRPEp g_
oo 4..1__.'1..3 0‘9-—:'_‘.; V.. ‘9__3.1 4..9_0 J.QA -\—Bj OAA.LU uL.Y_,.\\ Lf"
. epeasl! J\,.J

BLsY Aays Jlgdl A1 e J5leall Hoh ¢ VAAY Lasxt —

alldiat (e VAAY o€t 18 3 sl cun il Jgy @ LI

o Lor cagll Q3 3 s il oAl (3 g jeal) J1a¥) irligs S
) e L

ooopeagl) Jlael 4 ¥l 6 K c.-\SJJ:&_.Ui cAaal g e —

3 el A5 e 3 o ol 1AM i) —
c e Jgeal ;\,,,u_\;_.m\.,_m D1 s

S5 S zleadt e Glen VAAA sl JilsTs Jal LAV 3 —
Osils 2l gb ol il 90 @il pia @3 (el G ¥t el il
oS Al e Gl 3L (600 Yy ) AT Baudl opilay el i
o Olast . (! b Lagadll sin 3 Loy Jsend] il szl ol jial
LAl el o o) S8 Jabs 3 KU gt e Jlasiy]

JAREEYEENT I t—!‘.\)—“ AJU&E«_L«,Y\L;;.\SJ_J\ h_u_

e (Sl anll g LM @l e ¢ VAAA sl AL 8 —
ol senll 3 e plaal s creasll Sl aueas

oo Salaa¥l Jasts o e die efay 23 & M b s o) ity —
il Jloe 3 Allal) el s 3 VAAA Gud V1R @, ot Jlal
¢ VAAA it 3 e iy Ul

LA.JLI .1.1.0 u\SJ...J\_, c.A.H ] 4.|l.....u 4..43‘.51‘ P.u LSAJ‘ u}xLﬁ” 3&3
sl Ao (el ua.sLﬂ-J‘ Gt VAAY Ll & A 4155 daal

— YA —



YA ol b IS D lass dens o3

asan G Y Lol o Y danll asaiy oKy pailall saany o VAAA
o Al g8y ¢ e laal )l e a et

Soiig ootall [ a Ju J._.MJL‘ JEUPT I RRSUOR | B KV S WP |
B9diea (o9 <L.S..)J hgaa Jb g dala ¢ VAN (e ) o slanl
o dealsli O (o (s Sl dealse 55500 dal o ol sl
6-‘!—* L., 131 u\SJ_J\ JL_u‘.q.n\ 4..|~J.9_|_9 4.31.:@? u.n_g.u wbady ‘_’.“ b 6.\3_1
JAL @ sl e 4 daian Ll gl At deagl! Jlso¥l alajad
G355 « Jlge¥) 03 m Ay P\_xs_'n\ da o e Lealas of a0 pag
Gl gies ol Jlok il 2011 Ja dised cagi of aan s ) deal ol
o S pall sbanad sl 5l Glea¥) day 30 LN L AN gad B Al
sl Al sl Ay clld i el all i gl Gl G il
dgalslly Grall panll g L;_s_.mi\j weleia¥ly (galauayl Llayl

U a1 (aast jiea¥) Gaagl) Gaaas 8 (il aslly ddgall ) ) o
dshill @ ae s Wit (6F 1 (e At Gl sl u-‘b-""
Ly Loy Uizl ¢ el

T 1 ) 0ol el iy R Al 30y 0 ) S
Jj.)_.-a‘_’lr— LA.\MMLSA‘_\JMUMJj uyLn.” D ‘J\_l
Qa_mp&ijula\_qy‘\ dmw?\a&cﬁyjchwimm‘
LQ.JJ.‘CuyLn_“ ‘.\.@_.L.JAJJYL_Q_JYCM.”U_JAQGLF.Guju‘AJ
e gl ¢ Legaage ¢ i i eijly o g o gel) dtadle diS ds Y
Cds—

ol by epeasll LS o Agpeall o p gt Gaiad L) —

Aidl IR o alh ¢ o e Jsa¥) Gas Jupas i<l —
e Jrsnill Vigs Ll Uity e galams of gigty (il € Ky

L AT Byl o Aihid, | ges sledl RglSL)
ULS _\._.'5_9 : Lg.‘;‘-\j s CJ& J\},'Y\ &rx:_IJ.g:n U'“ L”_dSJ\:u-H L7|L:>..-at.|
LG_nL‘;..‘a" L}'” dj—-&l.“ Q) L.s" ¢ LQ.IL‘;...:J u.“ J‘},‘}” Sy FY_;-Q—E u-\_ﬂ\

Lbee baalay! Lo Joadl ¥ ¢ clbiddt @ dlaniid 1501 1 o) (eneasll 1)
ol laah ala a8 lad e A

iosSall ples ol @laglll ine Joa Jibeall i @lli<
S ETy o AN 1 Jatal G sy et £l g cpeasl] bl

— YA —



8 p——alall g Y.

USJ Pj U‘ [4 4.153__..4: ;, V¢ UL.Q...a u.” LJA_I ‘qus_‘;.” uLQ__..a U’ J‘L‘L‘
ULt g ame e u‘__x_)al u-‘” uu._\}U J‘jq'ﬂ 4.:...4.1.\\_- L._n.\j_\ Sy ¢ ddlad
PIPEE R Jea¥ e Ula a3 US ¥y ) Lo Adall 3 daaaall 551 Y1)
Sleadl ol 3 bl caaall ety ¢ (0 Lall CJL& G e & sy

v ¥ s oo DV s Al Jlag (30 aliially oS

ujd.: 31 J_A.?\..l 4 C:.U:L: {]_9.}.” &Q.ml..... Jb . ‘QLG.." JBL...\.L” O.?g..'j_
Janu @Y el Al Glaal pSay cpeasll € easin 0 3 ¢ 2aas
S &Gl JsaW)

ai b 2l oo Jile e an (o Aepussl) deaal) o5,
dgrs osiadl 1 plisg ¢ CJL&M, Jalall 3 4 all éLL,La_J\ 5 5all
Salans¥ ¥l Gringy cpeagell dnlam¥l Ll o, Gaass
t_n 3.1.“ .]n)LA‘ e 9 d C_ua;x_g 1A .\_\..u:n . ‘K-L-u—-.\l‘ JL:.?)M un:u_‘;_”
S i Gl Laslpal @ Lall 0 e Sl G daftaedly sl
codalia¥l daadt Yok el cann @ Al dal)

—_Y -

Jeo¥! Glign il 58 jelly o1 DL Ulay ot daa il ) e

\_J»”L,sj Lol Simal) 2 jeil) a3 alhll i Ul Lo 13)
Jmuwjh s Loxie Eall chanll a3l 11 ) 4l (gain Lo
\_L.J 4.:_);..;5 u.n__.J_U ol_:._.)U DJ}L u" DJJbU:J‘ b J}d! Sea
Dhelhll edn L Ml ) rJLa_H o Roazil] £ 521

4.:;\.1.1'}“ el ..Ln.” k_u;L.Aj ¢ ‘Uj_\_u 4\43\,\4‘3.'6?‘ 4.....'..:__4.“ JJ\SJ Gaal
i 63l pall dnal il ol s e A Lo oaliel a1y sl
i€l o3n Luial @des oo g AN § ALl al) 8 sl el
clehlan ey bl leay @l a5y sy slhiy culiy

Jitn ¥ gl g taall U ol cidansy G yabi 5 alll) oin —
S U ey ¢ Ajlaall aali )l o plaay @3N ozl Y1 ZLaVL ek
otaall JU s o dliad by o3 (M Jo—anll (A ulall dans

oAl ageasal w)ﬂ slaa¥l d.das Ao gedi 5 sl o3p
Os-tany Sl ga dpagn Al aga I Lelisass daludl 2,
o ity oemil ol 5o s o e gl gzl el (Lo

- Y. —



A et dlig a1l deae 2

Baly; M ddigeall 5,0 sl) aagi o Ul J}LJ\ a1l @ el <
gla,y dlla 8 5.5, GBlast dasil) eullabiaddl (8 J.,.q_“ Laalsil L;A;éb..
_ o daanill d_,;;“ & 2l e

el e Johadt e Sl G aas ¢ e gn 0 (858 0 o Ual 230
i< Gaad il 5,500 oo Y sl e el paiall oloja
52 g b ¢ e g 3 AR Bl ¢ R AL 32l o
. dtiall 44\).3.: e S oalul Al I dudpall el sl Lo o .
Gy ) Ao liV) 45355 g JUniiY) o 5 all grinl] slact s
izt Lo ol po € adp s o A8Td) cl il G Lk ol Low oK o 5 Uy
. Laluaay! daall

Ly o LTy Toeds B,5ks 858, ¢ Lyiandk 3 5 ,allall (o b
¢ aazall o3g) Ll Lt cugdaley + Epnlis¥) Laall ek cud Uil gs
Gl ¢ ala¥) FUll la el @ Ll ¢ Gakas o aabl) o o5
5ol Bla hal 3AL 1y o elaaa ¥l sha¥) s e daidaall 5 5ala M
Ut smy ¢ Aualicy) 5 aUsl asidl gall JSal J o) Ll s clS o
¢ dasni @ dabia¥l Al cle) al U< et W Do das sl »
Alall angs am a3 Al (6 al) el oty Y Wiga aaads AlG L
D dai,d ) @ Gaad el il ol a5 el Gl L daluyt alllisig
2 we o 3 Al g pall panll gy W igm 3o ok o L
2 AN 3 ealladl e Aag DAL a5gs jpaeasl BES ade Jeasy L
vl @ sy Joaly LlAls @l Aa, e Leey Lo

FGBAL Saanal e KUY ep of (Ko paill 13m e 8 5athall

L,hc-ifJLq'BﬁLHqufYGTo}gcdsLaﬂY‘ A:_.a..a]‘u.\_n_a_
¢ galausy! ealiisl) el a3 Jeme Lt jax 3 aem o ¢ LElAs euilg

dole Lijae ¥ 0o 350 Boallll s (sl Speall Loy —
i e s i o @3 Lo of 415 (e 403 RS G 4
L) pladl dalass (ol clia sloua¥ agaa & ey« Junodt adils
Ay Lilglag ae (in ( 4a,ls K 3 @Al paall I g Lan
o Labans! das

— ¥y —



8 pm—malell oy Y

et bl el jas daagang 3 el paan ¢ o) el ey
odn DA o dbaia) 35K, e il i of wlgla all Al
Al oy Ji © bl g d] Gle S8l sde cfailiyy eS8l
cAI 8 e Wik cind aeat Lo e (e @l )il ode e jas
Al ¢ Ldidle Lali bagas Y La A @ L meas ¥ ae Jaka oo
sseall Gle ¢ B alll s LS pall JUU) ol 4y greeny 530
Gannfl @ SISl Ll Luas Lghan, ol °J.<,_\.U ) ¢ @l bl
6 mal) il Lali¥) e aall g Lzl e uf,, Y1 gias ¥ elillag e
Celenly galaay) azis Il .S,

tUn.nM d.n)lnu:—((kl.q_\” » (dbjcl‘,).ad‘w ﬁqdua‘gjy_hy‘
ua\..a.n;)u 4._;.\5!.5.“ ‘\NALL“ ) ds\A L_:_.u.‘ ‘L‘}Aj‘ Q\Sﬂ US} ua\;”
oy 233 131 ) Bpbatll Eaalil o ¢ o Apall IS, + Gal
ol s aad Y Gl J Gt JUgil S e (L] gmbimadl bl
aalidl) Jatolt ae dllend )l calalanzyt 3 Agall goladl (gabaazy)
4{)_;" u..x.k__l ‘o-‘ ‘_;J-al‘ c'_o.n?l\ L),"Sﬁ . u_“.o__..l,J.“ _\\_.a.mY‘ _)5L_J
caal Al € Salh oy V) 18 K e dsienas Lo (gobaizs¥] (@ sl
glsil U Pt e gl ginl) ol jaoll il gd)
oo jlaall eluge ¢ L;J.AU Steadt D daaall y s Adall ¢ el oy
;\-\‘Y‘ )Q_Lu (QJ L\LA ) &L.a‘;ﬂd.mj.n u\SJ._; . d‘ﬁ'ﬂy‘ ui']"j" u\sﬂ
(g a Byl el 52l il 3l G BeLh) I Jll ) oo
t.n.\‘, 4.3[_..“ u_JJ_\_n U.” 4;.‘.:30..." u‘).).n.” ij JlA-Q d P I 6Ln
Jn}ﬂu.\.r- LSJ“:'U CO‘AU 2 L-\J QJ&AJ‘KJJJ.QLA‘ UAJJL’ng:A.y\ PRY'S
Al (S5 o oS L ¢ Glall JL) umr,nﬂxe_-u;
Lq..'i -

B\ VON R CORPVIYX V| PR BYS| B T ) B+ BT P WPy
SN o plaay) T daid, &, K alele 4nbll sabamyl oLy
L) Loboamsl 3o ¢ oabamyl Al ali L. alud) play)
oo ABAL & Kl alebiall Gy aaly jepa V¢ dmbll Lgenk
5ol il as seoall 1e Gaias )il (el dnp V) G
o Aaaliny! Laall DA Lelaa¥l guall e Laia Ll

—_ Yy —



\AJ Jlsll dibiyi cdSA D jlasd deas .2

D5 LAY dlaill si» (a5 —

SR G @ se o0 sl s S ‘541&.,;.@ o e
. LgJ.All AM)U AAL...}" daclall ;Lu

JUN el a5 lea¥] 1 el 4iedl go 4 oam LS o
L uﬂ‘ a‘:‘f“'“ Llapeill 2,15l) asi aa s s 3 u-.ﬁ?yb € grpadl
u.a.n.n_, - d c.ul‘ U.AJLA.“ ui).u‘.ﬂ 4.|.AL..:‘ 4._...,..L|.° Y‘ 4 u;l..u‘ JLQ

. LGJY|U;‘.5.=J\ C_.L..L..HYA_,:_udCJLa." LSJ“‘ULs)L?-""

— Y —



il jolay Ul paaddi Gle bty dilall Lt
*)—.A. 3 weluall Ua\a“ tlh.“
el (SaB 03 — o3l 4o 0 — Gull A clin 300

DAl jal o ciaghl Ay —

Bl golamyl Juash 3 L.aLz. Lo ddleadl 8 <6 s i)

Q3 Wl gy . A gl AAL qoall a L dald Ul Jpal

o glhim sy manill G = ae Loy — Gudill Joall cuga

L@.n....\_n....\ .\.u.u_, 4..9.-.-.“ Ub..\}q.a r,.u:.;.a J.;’ dalid L.A.JL....J_, uL:-J_\J
o damaiasll

Lol 35l e JS M ¢ i i Aald ¢ ey edal
3 cgasl LS ¢ alalpll Dlal Gl qesl Gall Gle Als,Ny
L, deelan) wlaat 3aadl ¥ Slea d Jaxd sai 4ald cal)
led die Gpally 3 ladll el ding s AN Jaashl o255 ¢ Basas,
( CULL'-Y\ ‘.....L. e Lad ) YAYSE |~L= 3, jalAdaa gy ¢ aliall
¢ Jadl Nae 3 Agall JAasy 5k saa audal Agla, aily s
et B3l ¢ bl A 3 St 10 el Gl (g3 sllasly
Loaall ol M gl BLG ety Gbay § palA g lall
Jetd as o 00 ipally Blaall plas e ¢ S aaly 3 ¢ aul
A el Kae e 5 35l el A

S G S AY LW G oady a3 Ll alhlldl ek 13ty
3l M daially LYl sball patny ees Lol e
o 4l ages ol can g3 G jaal) bejlaely dua LA
plotuall dagill Al all g0 Jsn Lgh 5l ol ¢ aia¥) il

dapil) Adaall Qleall Ao Laam e Lulall odn o gl
Al el el 630 lo cijanlly Loliall alal g lhal

Gyl <0 P Lo e 835ale Ayl ede 3 Bayioll @l gamll - (ge)
iplall leda — Lot f""""“’ Samy! LK LW, Golam¥l el jall
HERAR F..Y‘ cﬂ‘-')" So Jisets Laall @l ol _all @ taill Ll Ko e Ll el
Aht 3 cadar Jaalt B lazll K, fon) \.J.J.‘ AV/ £ 5 aiell iy, (ITNDP)L““_\
EGY /86/011 &J_)—-i“

— Y —



Yo ver Llis dlaall dusbeeddt § G3ATy gaall & sliv oa L]

&L_..Lu.“ KV El:d\ g & — damadl A all &y el dalay

. r,l.s_“ tLLu.U da giodl el qu whas Al Alall da o & le,
P 4 Alaall el _)5.\ e Gl Lad Al ol edn e LS
E—_L_L\.a.ll 13 el jala

DAl bl AL al Jslm elal

el 3 Galally el ppelball L)) Loa¥) ¥
 me 3 Alall K ¥

caleall ALl Jane T 3,05l Garads Gle Rlall A s g

Loeliall Al el Alall Gle Alall et A — o
. oalal gl dal 3

dagioll @l alad) pllall dapigll Al il sadl & s, —
o plall g Uasll

ool plaall G el silsa Sl Llall Ay
Dopdalll § alilly glall casthill dudll daa¥l —

CAEURES | I VS I O VR EX | N PC TP R U U 1) R o
slitils — ol opiupaai gindas @2Y 2l janall e JISYS
cookall i (A phall Ly — aslaaioy Jy !

Al am ¢ Aliall olslall Gl Lad ol glall Shey LS
oo 0udl DA s AALY 6,38 Uausis c_.\J.\L..cJ‘ odn  Meal 3 4l
mea Jox el glazll leib calss eam (3 VAAV/AT — VAAY/AY
o JS paeadll G L apa . Byl edd MA 7YY e JiT o3
(V) @iy Jaaadl) adally 3 laall culalasl 3y 5 ,al cdledl Ghis
C (Ll

Jss ol @llall G palall pllaall de ) e of Badl,
Cooall edloall Jss ol el slal Al (e Ll clalay!
3 Asral aloal L ol S5 A @l s ) oda o,
ade po 77A 0,38 Uaoigia 5oall cdoall 1yl 1 el ool
G Sl G adend i a5l Sk el 4l
oim olasl dlaad, e 7YY Y0 b3 hgie Jea Al claata¥) Jao
i Bl dim ¢ elld fany o 3l O gl L L
L3 «——o.-l-ﬂ\-‘l‘ UL‘— 4.1‘).1& ‘kﬂéj-la-oj uam‘ tLL.ﬂ-U 4;!&3_9—..:.\." °JAA-U
EJ_AJ‘ 6‘3—...4?‘

— Yo —



(V) pdy Jgoa
Aall UEll (0 JS lgma dsuaiy dapall dustiall il jolall
YAAV/TAAT Q1 YAAY/1AAY O 601 3 Lo LalAll gLkl
( 4pall clguall (udla 4edll )

1eAV /[ 1aAT 1aAT [ Vano LYY WEYVY: 1ang [ 1aAr EYS ALV
- ,
3
AR —— AR Sl AR S| 1 el /. ol O
Aoy, 14,y o AAA o t0,A TA4,Y Ji el ALl ekl
A8,4c  Are,e AYLEY  olre  A6,1T  00V,Y  AY,MT o) ),) 4,00 Yoy, plall plteall |
Lo,8Y  TALY  de,tt YY1 AV,04  YEY,e 4,08 140,¥  AY ey )Y gy d—t
AY,01 ghe,V  AeTe  YYT,A AY,UY YV E,Y 43,4V Y16,4  AAAA L YY4,YV P
8y 6, Yy0A £,y o,rV i, ,rd ri,n AL YA,Y ool gLl
£,8V YAy £,01 (TS A P 1o v, e Ve 1,48 AyY ze s J 3
A. vyt ¢ rY,t 4,10 re,a v,ra Yo, Ayet YV,1 o Ay Yo, Eg -
- Vo,V INATS T, Ve V,V Atye Yl oEwyl
oY, i1 AY,Y AT, Yveagt g, AVt VYAV 1Y, Ay vY,e il lteall
4,1¢ VEY  AAVE N ey,r 44,0 AY,Y 44,07 Y, AA,N) A g J—b
a 4,¢e Voo 34,81 Asd AsAA £, 1 1,AY €0 YI,AY £,4 L
$V,0¢ V0 TUAY 1r,4 Yo,V $A,0 YY, Y T, Ve, 1Y,A ool | gLt
r,r v, 1,Y1 1, syt A oyt YN oY 1,A4 1y g it
44,00 Y1,4  AAjo¢ 1,0 Ay, Y EAY  AANY Y TA, VA Vry0 (L
Yoo VeeAy) Yoo VAT, Ve VY E,A Ver o ngV,¢ Voo o tvY,n Sloslal dle ]
AVsa  AAY,Y Ao,a  1vy,s AAA Tt g, A4, oVA,Y Ad,E tYY,o pl—all gl
VY58 YYe,4 Y6 1Y) Y150 Ay Ve,V N4,Y Ve, 0y ool | g et
f.LrIl.L' O_LurbM»L
Qla] d] aSLal S LsLsYI
Ve,0¢ YY,\y YA,V 17, YV, A

oL\ LI

el ol slall

|
‘\
3~
|



v cee L ls Adlaall dusbeadl © Gu ATy gaall 3 slin L3 )

9ai ) DJA.“ u)l.:_“ e JS ,_,LL., o Ea...u.\\j J_)a_" t_l‘J.\L.a u-"‘:
Jolads of o 3 ¢ (AT aad ) paally B el HL“‘-“‘J (741
ably Y C_-._..u.“_, Jiadl ol e 7€ Latall & Lol
bugiy Jon cuadin g 4 elatay) ,_,LL-Q P NVA ST PR BTN g_l)l.o.t_“

LS H ) ENT (Y g

2 AN deliall @l al all 3 alal sUall deatiag L

b all edleadl Joa (M clictaal 35 DA Q4 aad cadly axg C_....u.ll‘

il 22 @AY Aeliall @il jalall o 7 A0V oai u-_\.. R
< YAAY/A e 3 7. cajalan, Sl alala¥l Jaa I

5 oalall pllall aal ) ded! cuns oo J3laall ks Uay
(o i c_un, Uil clatte oo #lgms Ao ol Lusliall s
N Jalat g ¢ @l Jleg i 5 ,all edleall Jon G Luld
t\_.:mu el i) el e ALl JCn Ay S0 Asad
gl u-‘-° Llall S 4w 55 @3 gall i DB o alall

D e 3 Aeall JSo o ¥
Bhdoall Giagei — | — ¥

Sl eda) i e -t.s,,;n il € Llally » Sale i,
‘Lu.\;j‘ J.a.nj‘ Lg at Y. D.\J,.-......u t\d.“ JLI-..-I’ c.nJ OE _pied
Lt sl 3 Al J Al D.\.\_a_.. Gadl il g daans W L Y
Adeall Giuyns peieal ¢ Aald Ray Kua AN cOULell 35 ¢ galamy]
o) e B Wpall JAss ypm TS Jots uims Yoty aepos S
U CJlAn s oo alll 3ixs A a Sl ol AlS g L as

BALT (htey ol Bl S g ey

(S el iy el I ALAYL Jotal apall el ciias oSeis
cipall e BNy ¢ Gl 5 (g1 Bulpall el e Ao 35l
sty ua¥) Gl Gle Rl AN o Wbl G St il

s Gl el 3303 Gl Gijas (illy cipall e el

* Corden, W.M., The Theory of Protection,Clarendon Press, Oxford,
1971, p.27, Johnson,H, G., «Optimal Trade Intervention in the Presence of
Domestic Distortions» In International Trade, Selected Readings. Bhag-
wati Co., Penguln Books, 1969, p. 187. '

—_ Y —



S p——alall ay A

bl ja Slael B3y @y ¢ (Vopeolad¥l e o€ 23 aasl WS
3ANE ¢ Jealt Gikide 3 Al dalall W ulal dagbs
LIS ¢ Lol Lilall asal qils M ety dleall pssl iy
el Gl Gle dall @bl Leaya (ol alileYl, ol all
A3 @ plp ¢ (Mleals) alshig S Llpall 5laall G Jax all
caling Jlacd¥ oV saaasll PA oo Bl 20 2l qslll
Lall ol ol gatal U ey Adall dpedd) clsdadl e
sl S o any o eeay 23 pall 1im g 8 LUL ALl bl dll
L bl o Ay Al 4l 3t Gbids LS ¢ dRbl) g AN
o Lol @l sl

D Adeall @il — ¥ — ¥

@l S ol Gl 8 @y Al paadt o dae dllin
el dly Gl anm¥l 2 @bl o el oS o 4l Y1 Alall
Gl Y Eea AN B el 3 Aol Jasw am . (TdalamY)
Ol o1 ¢ Al Leladad Laay Ledllad Bloaadl pjpill 3 455 0K
daail geatl AWM Gaedl ol il patiy diss ala ol il el
3 Usall Jaas Ul Joalt 3 i 3all oo o Qunal i) didag
C T Gelial allacl Gasd AT gl ¢ e s
Ry iy Biny gl G Atial) G Gain J L

polell (gabaim¥! Sl Lol ity (i Tslawm¥l el ey U
Lald diay Al Joall 35 Adle Liaay dilen 2gud Joall a2 5l
o, sl o ¢ alesisll Gl d Jaedl Zealse § Leen] i
c_“v..s...ﬁ:l_, P:_u:.\:l g—ﬁ\-? U‘“ ¢ w‘ :L_J-QJ‘— ull‘- L_‘I—.«IL.—I, ‘.1:13 u.l:;ﬂl azill

. el ali gLl

alaj—iy LueliS ais i an Ld Aleall i (o Y sl ¢ (ganau
LS . ALy adaai, 4 (L sgemall L s gad e dpailinll Lea oz

(1) Balassa, B, The Structure of Protection in Developing Countries,
Baltimore, IBRD, 1971; Krueger A., «Some Economic Costs of Exchange
Control, the Turkish Case», Journal of Political Economy, Oct. 1966.

(2) Corden, W.M., The Theory of Protection, ibid, p. 27.

(3) Johnson, H.G., Optimal Trade Intervention, ibid,p 117

el i e SR (D)

Johnson, H.G., Optimal Trade., p. 209, Corden, W.M Recent Develop-
ment in the Theory of International Trade, Special Papers in International
Economics, Princeton Univsrsity, No. 7 March 1965, p. 62.

— YA —



'Y ces B ly LAl duiteall 1 GuATy guall A sl oo 1

ol b BIA dal e deliall Al 5,5 o cppalaia¥l Laay (g
Aamy) eVla Gl § gy oyl pa e sell
C (IS Lali¥) (§ gt iy Lo il

Drae 3 Adall Sl clig, ol — ¥ —

A Ko ald iy Ml gl &l o Rl ja cuiye
s Tapall Aol il S5 Jasa Ji) sim cam 1Y
g oSty Ll aoaily M3 aay Abadl @il pal casaas & diiasll
Llas cuslidl o1y ¢ Loads gl dielan¥ly dnlan¥!l Glas¥l s
galauzyl Uashh Lol y johasl Lii g (gAY 2 ii o bs 3 da ja, 3100 K
o it e b Aoall i ¢ @3 oy . e 4y AT g3l
o Lol Llaly dahiag Glael ds Sases, il

— sl Jﬁ:t@.n 13n q.:“.L'.‘,SQ r,n! oAl il 2 et 1in (8 Qi
dribiall Lajazy deliall datidd Adaill Lleadl (e o UT o Ciaga
o oatdlh plaall il L ¢ A lall Gl 3

c A8 all ddsgadll JSud — V ¥ — ¥
& el 14Vo e rae 3 A eall qgeil dan 55l jaa
J‘,L_.J Judas 4.».::1 ¢ plaaidt ) .\L;.IAY‘ ).._,;J b.\_u:s.\l 4_..\......;.\\

c_qluﬁ_dl e¥aag sclaan o0 JV ¥ — daajesll Koo jaas azly
£l el Ayl e dias paads 40pY1 aloll o auiiadll Tt.;_).a
rol s wlmﬁdd)lg..«\]\c_\.a] a3 Ll ¢ 710 5 7).

o WMot ads 4.]:......3.“ alall azig ¢ VYo 5 7 V0. oy'

O haer o Lahic O Lger ddaill Kan of 0 @2 M ey
JA‘_).U e 4.1‘..5.“ u.n.ﬂ u‘_:_’.l._....;.o.l c"u,:'ﬁ Yy t.u_a.'i.u °J.A‘y‘ Ja.‘_)l\
o N L

(5) Myrdal, G. An International Economy, Problems and Pros-
pects, London, Routledge, 1959, p. 276.

(6) Ibid, p. 277. '

(7) World Bank, Egypt. A Program for the Development of Manu-
factured Exports, W.B. Reports No. 4580-EGT, vol., 1, p- 25.

(8) Wbid, p. 27.

—_ YA —



5y——alall _aq ‘.

‘QLC PR{MNUN| :Lu._).-_d\ g dzlasl! JSL...;.U sass el .A.n.\_,
UUC-"J" lases 4.&,,3." ‘qn-....lJ.“ucu.nA.nu.“ L;_}"L«,uo._u]‘ L_BJ.AJ‘
4L jeall 3...).“ cYaes g aasll e glasl Lg.ﬂLQS(‘\)/{ ¢ 7o
4Ll JLa___ﬂl 15 STNF SCAS N - E| - U7 DO | ale goall Jals
o (Vdshial L_I‘J....r.‘.“\.mn.u)‘.o.u.dy‘ all s e 51 W

Gapeill asn Joan jaa ¢ Al et Ko oY AUglag 3,
culgadasl] L@_..r. ca K Al ebastall 45y \‘\A'\ obdl 3 4K jeall
JEAL A el o aal el Cugaaiy 1AAT — 19A. 5wl DA
odn 3 oy Ay oAbl Leliall Ludiy geni e Josy (g3
SA Gk o A Seall Ljetll @l JCb bys (1)idype]
U ggn g 4y ol a5 oo, WS alls Vo (W & (Y oo ddlall il
piall 4N C_L.J\U.Lcuj‘,a.l\ du ol ou oteall Gaiaag Loloa
o Lealul 3 Wi of LK Jaxs gl dhela ol aleadly AN a1l g
uLa..a.H Llas 431’_“.1\ 4..)\..4.1\ u\_m"!l s Bawaial! L.A_J [z L<
:L,__.J..a.“ ealia .x._,_\xd all W ..\\J,__‘i_...’ﬂ Al i :L_u.L;j." ol
3 ,al) A el culelieY) dalS clall ¢ jluey) 3 3AT enls 4 el
T pend) 21,20 Dol spanad Ll 345 (30 il aes Jiaes,
o Lpall Al alsdoll A, Aal <l

Baang cilaiie cigiuly il le 5 ALLY o8 Al ¥ — ¥ ¢

¢S ol g i W dalaVl ¢ a_wuuj Ldal) pldl ponds
K Gle 355 b lad iy 3 pemss Gall Adall Gl Bl oo ayaal
Uln J....Ln.u :c L_u‘J.a.“ 4.!.-..‘:; L—IA_"J.I .\.n_‘j o 4.-..1..;.\]‘ JLs._._.‘W
oo 70 5 7€ on Ll 1 AN @il 3 Ldall cladlly Al

AL PR I N e T

ooy — ghail A NAAY (e et Gl all @l il

oy b o boamgs @ Ll (55,8 ¢ Y o5, ¢ LY
| saclz frasi ol 6 QLS upaa Ml Bl 8 ¢ Bl

Dgall Aian 3 5, 5305 N 5ol sai To qpmll o) poids (il

(9) Inid, p. 27.
(10) W.B, ARE, Current Economic Situation and Growth Prospects,

W.B. Report No. 4498 - EGT, 1983, p. 15.
adal 1IAT L—d Yoy (&) Lseendl Ladd, 131 Lalail 353, (1Y)
S VI W
(12) IMF, ARE, Recent Economic Developments,July 1985, p. 33.

—_ . —



£ eoo Bl dLall deedl 1 GUATy Guall 3 sl oo L)

ool cd Y @t e el gl el Gl ¢ (WL
. Z:.u:_l_,-é.“ saclall o

:ﬁd“,;\wﬂ‘dﬁ%ﬁ}‘rum_\'_\“_\“

g_u;d‘,.x.\.l ‘L‘,La_“‘LS.L,ﬂu.an.Au &Ua.n.“ 0:64.3..._\&..4:;
Al _al daalt b g 4l c.:b‘_).n.l Liiy o, 6ll G el
ol jasadsl 3K LYl CA‘J'” elaly o Lalasyl dgall
<1y 23 » weliall La_“ E_U:u.“ S Al dia, tUaS.“ 13 JAls
Lot 1500 b U.nLL.A.“ PL“'“ &LLSJ‘ S el Al
@l sl 3:liKy deeliall cule g 200 U Y (gaiine dsaas 3
deliall plhal gusliall SSOU e Gaoadl ba 305 e Mas ¢ 4 Lnuy!
S\ EN) r,l\.a_“ galae ds A ddal) cdethall dgalye 3 S
Aoall Jaas 3 eliall &U.-.le & deall el Al B,
u3§4L° SaLr: U.-.“ La_“ &U:m.“ L_ILA.u.q u.asr__d ‘i.a)n JLa...J _\.-.\;J pe-ny
‘4‘\4)4; NLG.‘WLJUJ\ULL.J\LJ f..IL!-QL—ILCLI—\A“J-I
J—a¥! & il pEA o Al 1 2 A oKall Als U ald paii
¢ Lq.uJ.a.o.: LmJL.—ul’ RYR LA C:.L.a." ] ‘1_;11“ c::‘.\;}“ B> u‘,&
G Y e C])l’i‘ e bsa jatuily (V)Gall 1is cula Ll Y
bl Llall Lalll 3 dbia, daoSall Al Azl gy aes V)
. (\°):‘JJ'_9_“ U"J?“-s

aaad U SON pean (N Ll Aol sdn el a2l
Ll dsall e¥aae plingl ae 1AYE ole 35 dald ¢ cleliall oo
Sle @lllll 5,58 gaey — @bl e iyl § o-Sedl L
E1aY el o S Coged LS o Huslaial @l liey o o,
ol Ljadl ALl Ll Y 3oL G Jeeetal) @l 40U
@lany o s, al) a3l Aleall ol dua . eliall gl
v (edan gl o3¢ U U dleal N Gadl gl

¢ 3laall S AN g Laie g Loy ¢ Abid) 03e ol LS

(13) W.B,ARE, Current Economic Situation and Growth Prospects, p. 58.
Lliall gl Jleel pilaiy aljlest e ¢ Caaadl 8,80, Lliall 3,15, (19)
T L R Y .Y L L\ 4 P
Cael) pialt (gall slau¥l § Lbgsall @leliall ¢ L oml hbash seey  (10)
Was Al ¢ ey 3 Lbgoall aleliall g Gaad @l Tt it Joall aa
X oo ¢ VAAY Jaal ¢ Y. '°)§A..(_,.4.‘34-\...u.||_,lu\au\
(16) Mabro, R. The Egyptian Economy 1952-1972, Clarendon Press,
Oxford, 1974, p. 138.

- ) —



§y——alall jaa o

u.c)l..a.n w°ﬁhid‘ﬂgw“4®yw1@w
o (W ,oball A sl ouad siloall JSus ceis axi i3

eiall Bladl Gle Jdall g sl EJL.._..)\J.,.._...\UQP.:)H wies
1AVE oo 3 el ,_,...“ Galau¥l el Al calee 2% 0y 3
oatalt &U:u.“ 3 CLu\J\ Joy a3y . alAll &Um.“ blLii pats Lo
@09:.45.\1 35, Aa o b ¢ VA0 AL e 3 d Ao T
ool gl 3 sl Ao cadly aaly o galami¥l il Jaae alidd)
o o webiall il Gllal e g Yo ai 1AAY/AT (e eliall
;:.\,.“.5@ )‘A—a‘ J)la e — .\.‘.L....“ y:\‘,;.ﬂ JGe e peal amd < d.!.'s
ot oLu\J\ ! L.Lnl Sdes Gun alall &LLLA-“ 3 .\)131\ i
. °:LAS.“ A =3A3, 4.1&Lu' qu;‘,

Cp 6 el e A Ll U eds e cudiall,
aa—as Adee 3 Ul e e plead! VAT A0 e § A<l

Llab e ¥ aaas o JuY) DA oo Sl apas @& a3
¢ Je¥) =dbaes sl pY LUK Cost-Plus dzall e g dl A0
QLL.L.J! CRFAPRKS PRI V. 75 1 I W1 (P [ POV, | RN P EN PR gt |
JRv u J_u u-‘-“ JL......'Yl 4 aalabsh u.aa_i wis \‘\A‘\/’\‘\Ao f.l_r. ¥
\‘\AV/A'\ e d u\—"-ul‘ O Asae )\-&-—J "-\L-J P < — \‘\AO/Ai
KXV I S0 W VgL | RS OE. ) IRSXEX PRRSE RIC VA B LJ‘LIC}‘).\JLQ.I
Copinald]l gaiaall A ¢ el YT e Bagla dds )l aads i aLll
. (\A):Ln_‘—..\ IR I RO

. T A e gl — =¥ = Y
3 KN _\lJ...__“.Y\ u.\.n FRLIN| IR KVRCQR L - P EN| QLIPS |

e RS el e ) onis Galdl) G all e pi ) sloaiiey & € VAAY
Lad a LS. )\1,.:.\]4..4.:. R O ¥l in o V. e sl
&LLu.“ alH\mP"‘uKuJ\ .\\j.u_d\ A.n.‘.a)a‘t.n.!;\.-_“ DL..A.I.n.qJ
L‘LQJLAJ‘.L.A‘ gﬂ.\w\}m_,.bé.\_,ujumd)lawu@l:.\.“

sa ) o2 L;f.y\ Lol psen A5l oKor dumy W) il okl
o Bree 03 oy — Al

(17) World Bank, Report No. 4136-EGT, A.R.E. : Issues of Trade

Strategy zud Investment Planning, Januany 1984..
(18) IMF, A.R.E. Recent Economic Developments, May 10, 1988, p. 9.

— £Y —



g coo il Zdlall Zubidl I (uATs gall A slin L3 )

FL&MOJJJAJ.‘D‘AJY‘ PDJ~J~4°dufaj‘3°JlAJJ‘ LLuJ.qu

s 1AAY PL::UAU.AYI Gpall 55ea r,.._ml .\u.\.-.:..dl Adaill 14V
a—zsil o ¢ SS d..._..\IﬁL;_\J (_,f;_:m .}‘a.'..\\ o — Ol gl AN
Sl dieas e Waas — 2wl 8 all gaiudl g & laall @il gal Lt

JLw_a'}'44.o.-)lQJ.c_,°_\.cLu ¢ cdlasis Wi all Umdo.c).,..L.S
Sl saug Jlawd¥l 0dn ops B 1K (3558 Leale i ¢ Ao M Gl
N Gl 3oual o3m cl szl o (ALsh ol il @ el 5al
DAL o beale i Lo (M ALAYL sl amill 510l parads 5
s (Wt elUaall 3y &bl 455151 el

aa il alie el aal Gall Glai JO8 sm ¢ elld e Mos
il G Gl e gu aslall G o 6 jall slamY] G el
oyl rloll 3 LAY Boall Gooadl i jaeay ol
u“‘ ‘LI.“-Q o._|L|_9.u. ‘Lano.n ¢ u.u_s,y‘ Azl ) Pq_:'_)_\L.a 4.‘.-.«:;.- .LLA-I-LyLi
o omdaaill e gilall Gles! ool L (\'\').wJ.J_a.ll

Elgidl Gpa jau dngiy YAY! odn Lle slaall Aglag i,
Ll YAAY sl VY 8 3 J.\..a BPJI C,'_,.....]\ L.ifa s 7\3‘)1%1“
M\Lmu.a.m&r..u\ leJY‘,_\].\FC\‘_)\‘\o._-a,..J\ o_m,_;
3mrlunamdﬂl\w\muamu1)’l . 8ag3ell d_,.u.“
J—‘_ak-' @ .u_, . \\/\A oSt AT u‘“ﬁ Lg,__a.“ odm sLuas! .\..., /‘b{
QL§ il .._.)L,La_l\ Ll o Gaeadl el 5,15, ualA.H g Uazll t““"“-’
S ol G o LS cdlis (65U Clil) aong 3,0 g0 DA 0o Lebiges o
oozl M 3 G al) e e Jases

oSt (503l (S gimse e G pall aa 3:3n3 of L 5LAY) aai,
G L Joaall G (6,31 Joally o g pietill e¥an, il
v A all @halal Gia Qe LA M Jons chgas Laa a0 3 sl

(19) IMF, ARE, Recent Economic Developments,1985, p. 62.
(20) Ibid, p. 62.
(21) W.B,, ARE, Current Economic Situation and Growth Prospects,
p. vi :

(22) W.B.Egypt : A Program for the Development of Manufactured
Exports, vol. 1, p. 24.

- Y —



§p——alall oy £

¢ Al gl &l g AYT Ljla¥l clslaWt V¥ — ¥

u.aL:&." &LL.EJJ —— S YA Al yyy 5 Silsall A aa
VAN 0o ) g e Jugeis Jloa¥Y i c._-.'..a.ﬂ\ deals EJL'A.“ JOPR) [0y [
sysiadl D50 Bl a3 AL E gl paon e o osiad) szl
3 all edlell ( CL“‘“ dar oi) Leus Qogling Ceeuds ) (gaii opnals &L\._.L,
KXVE R FEIFLRUI L PRE X' FRPRAY - | I PRRVIC. - X\ QP N IS N L R A
Sl Sal e Jae P ysicall JiB e duda¥t Al L Gl
&Lkajl (S ginmie ‘.,‘J‘l" @2 el s YAy 4 Yyg 5 s
PJ':J.: G PPN Wi | I35 UG- | I ¥ DM | I\ H| A | &L\;.Lz PEN)
di—lal ool ge e Seie¥Y Jiges Ala 8 ual.';“ E—_LLG.“ e il
h3.'£g Al eldt G olae) — walh @5 ale daw ol ¥ anll

v ootall szl slae¥l des g SV e g Vo ¢ Al i

D ddadll Lloall Jaao 1 3l all anadi Je dileall i i — §
cadl b cuanesy Alal) BT paams) Qaabal) b)) ol casaes
PUKECTON RPESRCE BN [EV] P8 EPRRCIPES LW IS PRV IS PR IR AREYE -
a3 Jdash Vim0 G g i) clala¥l oo oy otadl Julasl
3l Effective Rate of Protection 4il.al) 4ol daledll dileall o 5qi0
Laliy) Lhal) Llal) Lah Lo dflall spal Glia, 3 o
Pany ) G Aeadied) Gl pl¥) alis alse $al; Taesdy pulag
Llall it 3 ade 050 o oSor Lo BLalL Aa dalls e 4uilal
ons Al Ry s (6 AT 5Ly o AL Gl e b s
Loall ) Ll e NG Lo b, adall e WG Gtall doall

o (Mopme Gfea S8 352 dast Al e Lbal!

L poall @ajyantl 41 I (V)80 Lol Jans 2 Lol 13a
LS IO E-VE WA ¥ PN S VOIS FI0 . TR % DAL PS VOV | g PUH g
Ll alall et (Lo 5550 Jalpell alm¥l LLAN (e dagal!

» Lol jbicaes

t Adedll Adall ulEs — Y — €

Jane osSs ¢ 5l n Uit JB 3 e el uSes (il it Jitad

(23) Corden, W.M. The Theory of Protection,p. 29.
( Lpaar o1 ) Ba,pmeee Usee alod Lo Lleall Jray Sole aaly (V)
boa o Lgaie Zalall sde e 5,500 ( LW ) &l Lyjeall Joas
o anall Ll @ g oy Bagend] el @ cis v ) AL

—_ {f —



{0 eoe Wiliy ddleall Aubiadl o Gu)aTy Guall & sUs L3 LY

LLal) Lol 4l (azihl ol ) 5okl Ricad gm LAl Tleall Gl
Llall Lall I Al Jle¥U Glal) Aal oo ddall e
- (T N, T

S Ll K1

oLl Sl MU L) plul Bas g Balal) Aoall = G 2
= 5 hlab oAbl Llal Jae, ol

JEUE— e
‘.ox =J.C
Jg U

oLl 13e GEAL BLAL S Lo piga oall Adaall Glall cabids,

NG L) ol o ,51 ) JL._.JJL S Ll o) dua
. Lt ]..\q_‘ ol;ﬂ‘ _9:.: mL..dl .\J‘31| tA....u L ‘LtlLa.“

Yoo — < Jc<_)d—a¢13ls‘-\‘(‘—‘)

¥l Tl il ol i R s o iley 5 Lt ol
. e el oy,

LAl Gl o) cun A iy Al v ¢ WL
. mge Al Sl YL ALl Rl Lis Al Zdldl LY
130 s boall JSo o) (ines » LLAI 1in sai 3)a01 caiay Lo
N A LWL LN LLAL 4308 Jipans oS Loats L&)

o Aol Jle WU diay, 4o

:a...\,.\nmg,.\s....udmyu,x.a_x_g

Ll J_\._o ‘._94.14 U]l ¢ 4..‘1).\.\\ odn d ¢ ‘ur.l....a.\l daasy u.L:.._,
Net Effective  dlaill Lleall Jang o gedo (I Lbs¥U Ldastl
i g ey al) it et 8 3Ah el Rate of Protection.

—_ 0 — -



§ p——alall aq €

oo all 3 Gl e dds I b 3 Gaaan ol — dudh gl dle )
o Gleadl sin 4 s
v Adadll Lloall ci¥asg jaasi — Y4

Lzl Lol Lloall c¥ane (o e goae @i ilan ¢ Yol @i 23
D ¢ OVAAY/AN (e DA ¢ F,L;.,H, PN P U 1] TR T R

el e¥an, Gabi o dastill el dlal) e¥aee (1)
A jetl] Y seg pady ezia] 35 ALl a1 ol 61 ¢ Laaa g LS el
o @l ¢ Al LY o

) ' S
shaldl Al el = 5 G din ———— = 58 &
SO 4
Ll A jeall Adjerll Jnay = o ¢ dal) el o o
. o oalagl,

L) b L o datll Lbedll Llall eYaee (o)
Jaoe L1 AALAYL Bt el Jane N ANAW 030 (3 ot chua s
o el Al A A€ ALLAY! o3g) dapill

L, b (Lo Lgeunl) ddaal Qleall eVaeg ¢V Als (o)
P | t.'-.a.U |°7-"L": et Jis Gua ¢ Adlelly DAl e W)
Subs A e bl e VL dalall Aol juami o3 Lelas ¢ Alall
Sl Bs o ( Gy qagi ) calaj) gl il plall Adasll le Y
LIALal 5l g Kls cadlsal) A s Adad) i) pal) S e
Ll 3t 0 5l Vi B Lges s o A et e dahald)
sl pall y 4K el A SN I KV PEN | R PAIOR, | RRVEEN 3 8551 Jal gl
: R W | I S WA EN |

il jans B BV 1 0 Zdlall Adaill Adeall ci¥ans il — Lilh

aadl g laall o0 IS elaj)y cle gingg @l ola alal ol qipm &

3 pxdiad) el e ot Gle VAAY/AT e alad) plhal
Saeal 13 Y kI L ala)lh e A peal) Adpenll Ao Gla
K G s 5 3 5 all adl g Al el Al 4 s
Lm_)L;m‘ d 3at ua\A.“j 'QLR_“ ,_';“Lcuaﬂ\ L; g::\.e_j.\i._-l\_g u:-\.;:‘ulj O
n G oo s 5 32+ Lede Gl el e G YL da

—_ -



v coe Wgilis ZdLaall Auledl @ ATy Guall & slin L3 ,)

Jdisns Jolae (M Aol e jalalty alaigh oo JKI Jigas edllas
o (¥l A E YL ) AT el aea

et l) il gy il e pail) e H_.j
u‘JJLa.U 4.1)@_..-." 4~°u.“ o U‘ij‘ sl Gun ¢ \‘\AV/A'\ Lc JN.A
. ul.\‘,bﬂj
Dediladl jaagy ol dae ¥

Aol plodl ool i Gssliall @A o Ko LAl &
OARW LLEW o Aelim 1§ nsd) die les 335 4 )l Al

clebiall glaz 3 0 5 ¢ 5 5alalt LMl peaaill g J3adl g Uz @ Ll €
voaligleSl gl 3 0 5 d1aa)

G Lo ¥ 1 Akl | il L et L.J!E_I_LAIL;LJ

e Jsmandl dhai¥) an¥ ddasll dleall Jase juams ojhiws
o Adlal JLu__....YL. sl 4..,MJ\_, Aall YL 4.aL.4.l\ agaall
s L A el Jl,:.._,

. DYy deeadll el M ddal) doall v

Lol N Lalud) eloshioaly el st 4 ullel JlelY) — ¢
o (B 5] ploll € Gars > &juneasll aloall € agi 0 )

Vi lall B a3 dplaal) 2 b Al e — o

plhall e Gladl glaal 3 deadidl el ooy Gibidl sl

oo bl plhall Theall Lloal) c¥isng pams o Uagiel Lini . alall

Todlie o) G ) Lald Gali¥) elangll (gie gl Ddiass bl

rtall aiti L Lu, 2w (all s Feoliall Ll pllaall S A1 1aY) sy

k.l‘-\-‘_g . L_anLu.” 03 _n ‘J.lq J.n‘j.u Pju.alA..“ &M 4.|....1.JL| als ( -\A}_U

il sl L;_ji_,l\ Sleadl dcliall 3,10 u_,l, k_|L\Lu plasinl &
oAbl clelial ) 4.u.= A1 u.c ;L.AAY‘_s

_ Y —



B p—alall ao A

alaa gl oo ST oo Jootin Ll juenn clila o3 o o9

oo 23 AW Qb (A janas Ll Y ¢ delia K JATs Lty

alolivagy edasidl Ldledl e ¥y Llall Jlad¥ saaasl Lyl
. (o) leal il

Gle Lall 5,9 Bl sl @ lasgay oo e Alla & Gagiel
el L tiaill (3OU Sleadl e 5 aleall Gum Al 6 lasll edelaal
. Fl—«a;Y‘_j

i ¢ DYy dadlt el i U sl jle B Al U

bt dnlanml) Lges Sed deaddt aul shica ll dadadt dgall f U el

@i i ML il Wiy eloplindl (Meal (3 duall Lallal

ciaa lad) 5 jlasil s Jaas alt el Y e ‘Lsf,;ﬂ Qi yeill Jane Gk

o-Sei Lgit Ujuel azs ¢ daa LA o)lA.J) d Jax ¥ all el <UL
o dalauy) L

plhall 3 dysliall Al duladl) Abeall Lo Aleall cligSy i — o
D Salall

e dndall Ay sl 2.\@\.3_\\.@1.3_\ paia palall plazll of o2,
5agans adlaiie Sleit amaas 3 Wpall Jaxs of Y1 ¢ wlall pllaall culaa g
oiis anliil al sl eeas plhall 1A o ates; ¥ 4ald sl 3y ¢ Law
c'_:}’_u_e s b Lo o izt . "r,l.a_ll E_Uaz.\l"l.q_, e il 2}-:\J_\.\l
o Lle ¢ elall &Lluﬂ Leliall AVl o 4o goal Addaall 4 al)
glhall goladl plhall oo K 3 dealtne il 4 ls, el KPR P+
o L JO st )S_,l‘UJ;qu_uuﬂualAJ\

Adadll Lleadl e¥ang il ppazs (M (M (V) @8, Joaadl o2

Db b sl e el of o

D Bjalall Ludllly peeeailly Jjall plbdl dueils — Y — 0

Wi ¢ Bl adllly ¢ Ladasll & aladl (MY deliay 4y ally
. J‘A.*d.“ :LDL:-«a OI—

AN a¥y el e Qladaids LI Glall e¥ae aam o o A (Yo)
c oAl pllall @ Tkl slaadly Lao¥ delial (qisis ciee ) Llel

— A —



Do GuATs el a sla L L)

LiLall dalnall

cee uc‘l‘ij

5]

(G2 i)

(Y ) pay Jesa

(Pgsltivall Laldll plhdll § Lbadll diloall c¥ane

Jtagle  Jalpdl SIS e aflUl Blad |

iy il oo JS oo W LA

Glad] AN TIPS VRS SRR JOT e R g s iy el e dE L L | el
ddaill WS ekl
“NERP  BRP, INRPi INRP] ERP, NRPI NRP] ERPI NRPFl  NRP]
v A Ayo 1 (1%,v) YY,o v (e Y R O JY Sl
YYy | ova (re) vy.,o NIVA 1Y,4 Y.y 401, bY,4 0 1o byt L2V
NIVA ~ NIVA (viy,v) . VvA,s NIVA 1V, VA,¢ NIVA VoY VAE B ol
NIVA  NIVA Y 9. NIVA VA, A VAA NIVA 11,4 KK st ol
A>ovov A<.\,.v (v,¥) A«.Jov NIVA Yo,A Yre,4 NIVA 'y Yed M»Cv.ﬂn__ s ol 2l
RS TN RR (VA) v,y Voo YA £0,0 A%,V Yo,4 Y4 Sl gl 5 d 5l
NIVA NIVA  (rv,y) va,y NIVA g4, 4y, NIVA T VY50 3 puadl i
(et,v) (¥1,1)  var 1,y NIVA ¢ Ve NIVA  yy,4  yye sl
VALY vt (1,4) Vi,V Ve A R AY 4,V Ny yed spaldl il
(v¢,¢) &ty (r,y) YY, ¢ \VYo VYA Ao AVAY,A 1Y, Ao Ll el

— A —



o,

[JWN——-1 P} § JU-9%

AYY VA ° V,Y R T R N SR R PY Yo,t YY,vY Sl ol
(rv)  ey0 Ayt VA ¢t et ¢t Y,V 4 VA —laall y 3 959
14,0 1844 (1),4) AsY A I A A 14,¢ rr <l kS
st o,V 1Y 0,¢ ¢ . ¢ ¢t Yoy VY ¥4 Sl Dloz

cpl de e BLL diu = NRPj

bl de el Yl Bl Jia = INRPJ

o pobed LYl Gl Juw = NRPI

ol gedl LYl LU Jiws = INRPI

Lyl e 3FW bl GLA) Jaw = ERP,

Co L e Ol agy e A€W el Gldl Juae =  ERP,

ARt Slaw¥l g8 3500 Bl el BT & Sl SV Ge 3EL Ladll Bld ) Juw = ERP,

. alaill GLA1 Juwe gl = NERP

LW Sedl Bl Blall adl = NIVA

g s s Ylede Jo s SLU e Sl e SULI = 4

225 INRPL  NRPL  oljledl fe Ll oVaul da ol o531 0f s gy il 5] 8 st g gl 0y BT (s)

Jde Ll sl S Les Ll PG, et LS e — g g Objledl odb el Olazll o L] G2 ) g a
I JCH PR\



o coe Ll Ldleall dualudl (AT, guall A sln L2 )

bt Ales g A el Aiaill JGn of N el o,
4ubjwl\jdﬁ\uwwélm&u‘jubw‘t@w
XU JJ__._JI 4 Jieis deliall 23 o CLu‘ o /V O _)..Sl o &l

/Y Lb).lh«.ls_)éh-\‘)ﬂ_l.‘w

igl R el Aloall oo 5Ll b el S el
Sl Ly ddasll dAleall eVas, @l e n G, wlelilldl
Ldas dlony Lpanon pioi clelisall odn o (M ((qugy i ) 4Ll
efs as jaall e hles (ally sla—ll delia lae losi Al 5_,._.3S
gl (N el an s o 4 juaaill Lei s Godn Aadall Lgilagiy Jledd
Coyve Moo bl Lt i e Lealul elshioad dadall Jl.e_....ﬂ
Lhu;dmu;uwliuq__.a@ﬂ]eamuhﬁaﬂ b.)..._mu1u.uquQ
ol s MLAJI Adaall Lleall eVane oo of Js o el 4das
P‘Yl aleliall o €5 Wi ¢ 1K STdelall ol _n o s ).uq.._H
lledl il cLQ...n_H oS an M oelag 8K Aulia dded Ailn
A A Leaaa¥t o) gold Ladhy Tauaus des oo (8 5ull u,‘4.:)l.ll ) Al
o Aleadl oo Adle Lt (g US.- oJateliall ol o of A 3 5,

DAl eileliall gl dils — ¥ — 0

@_—-‘cﬁu d..L__...;.H( f..Ade.\A.ndb.\J\j_” uif_'\.u.”)g.Lu

dielia Jo_ ¢ LQ.A 6\3_“)., 4.S).¢A 4..!.!4:4 ‘\.ll.°;.n th-l_l 4..-.:‘..\.9..” ealeli ol

Sagsan clil] sds e usﬁ.n iy il u\ d_!.\ ¢ e,
. M”Ls‘z_u L\j_\'_\q c_'é‘jj‘ ‘_é O\S‘

o) LS € B ol Rapmall JSom 5,800 2 il pall JSm ey

i el iy Gl alad, Tae — bl g o oS 3

‘1'3’-‘“ &Uﬁﬂ c—‘?uﬂ 3! J@‘Y‘ LA s ‘Lb\“-“ a-_'l-*‘-.‘ C;-"'oxi — 4yl gasl

Al u\ém elin ) ALl LAl JLs_....'YL. LaLall Al ul i
(sl edaiig

Ldes dlona picti Wil el jpazill jebas ¢ LIV class, delia U

o IS Al el parll ol LAl e il Y1 L Lo B353m, dunse

i oSoy o Al s Aazs b glall bl oL cdasi, delia

toall Tl ALAN Jaaed Ml ¢ Llanl il sl cusi e
v G eall {ajaill Fais Lol Aleadl Jane Y1 go L claiill

— 0| —



[FS—-1 V| | J-PY oY

elli @ Samal Leliall Ldpash b ey tl) clolin ety
35l Liladia g saad 1B Leaa bsale jua go (dlas (all g Ul
o Lo e

N PP\ PY.< | R S O | &_lhﬂ doaili— ¥ — 0

. ‘L-...L..H Lm‘.’ -L:,.ﬂl_, da.n....a)Ll."j uLajL..S.Hj

a..:.‘.e_n 4_:[4;4 C_n.,.n:: cdeliall 63 o u.a.a_; Ui o t_l‘_).n.\.u.“ e.a.uj

Ll u\_.jl.o.S." L@.J.n ¢ sﬂ.zl..a)LJ\j .\3.\;” G_I\A.uq Lala ¢ 4.n.n.u.q ‘LSJQA

e¥ae, Alal | ki saga ng L4l L.LQ:..ILA Ga¥ly cligdl aelia

Gl S ensy b opieliall opile clatie Lo RS ol Ay jesl
. clalasyl odn 580l & Llall

of u—” i ¢ LAl el ey dasll Llall ca¥ae, Ul
u\“.q ;¢ uujdu ¢ el delia o Adall Lag eleli ol !
MLoa.‘L: La_'i.o:v cleliall J.n” ug.n 4.4’_3.\‘?‘ delia L,l ¢ .\3.‘?.“_9 c.l;......)u\
delial il ol K3 ) e L elial 03 o te Gkt NS )y )
@ Aty ¢ lplaail Ll Jledl pam i o G LIV clasgg
(Lol Byl S ey 351

Ta¥) Aleall 5o ol Y1 conll 3y of 3 cleliall piea i1y
Ll ot Go—an dudal) Lq:.l+...<, PO I B IRCA PN | I PPN L I WHIGBN |
auﬂ).:dl‘sﬁLwaqeLﬂ:JmmLﬂHm;& ol ¢ Al
loaa ;,ﬁ*,m UL‘-.,JJ.‘;.L”-M\ r,;.xf-u‘; ami ¢ el & a_”s_,e_n

Lq.nLLu-l ‘Ll-ko—a-“ ‘L-«.-Y\

D plall pnill dgaly § palall plhall uilill A — 3

Adeill Aloadl Vo ey i pam e, b —aall od » 3 Joli
Fro Lo cijall Eiy Galall plazlly clall plball Ao t¥) o e ol
cal Ly o Lo ateir (all Al u‘,_xmwﬁmul_,%ds
pase el uamll G G ¢ el M€ o 5am ge L nall ALl
Sl )L....l 5 sl L;,mn il el q)l:.sl G L
o lanSUi Ao a Lq_n\.a.ul K ,Lw1

¢ elagailly Jimidl ¢RI cloliall e il die o3,
¢ s oiall Aelin ¢ Al LAY ¢ 5 il cilaziy ¢ 53alal) LM
. CI‘L.IJ_;-:Il‘ :Lr-LLa

_— 0y —



ot oo D lis Zdlall Luteuddl  GujdTs guall & sUs L3 L1

oo cilins (Lall Ul elslin ol G 5 LAY) s i) e
LQ_J., u\A.u.U ¢L.u:_9.n Sun uq.la.n.nu_a_.‘ u.aL";.“ & Lhall DJ.L:L:.U elelial)
i Uael s 3l elia JS JA13 daail) o) A cam o Lt
elhall claii, Y1 am, Lelasiy JiLad GLall ¢ Uaall cleliia Gasionsy
. (\"\)u.a&‘

oo 3 Lol i) Ll e¥aa, I Jpaal) g,
Ll e sy aldl) s ladl g sl

(YY) sy Jo>
o K 3 Adlall daladll dloall c¥ase
Adlall faudl lady alaldl albi“ 3 |°L.'“ &Lha“ '
(a5 3)

il bl Bl Jiaa Ll il Blad ) Jina
ool gLttt 3 sl gL Ll Sl
1Y e, *NIVA Sl guddl y J il
VA,Y Y,y LR OIY
» NIVA (1v,y) bl Sl
Yry (1v,¢) B P - WA
+NIVA Y,V el 4} Gl
(Ao,A) (Av;A) by Al

Cdle AW LY SBlall A al NIVA

il SN e laaly Liglss @lin of Gl Jpaadl o i

Gl L) ¢ ) e Glai § Galdl) glhally oledl g Ul oo JOI
glhi 3 lagay a¥lall I Jady o Lonn adaaly ol Aol olas)
Glo S 0o phall pliall G5 Lid) clasie a3 31 geailly J3al
sl Zelioall of Il ppomill a2 (30 capll G 7Y (Hon i
Sl Dlall Aol oF 31 ¢ Ll T Lleny g el ¢ Uall 3
¢l Bl e e it @ 4 i b sy ¢ AL 4L

Leliall Lol Abgiall LN Clli€y poauilly J3all pllat Loty &S @ (1Y)
L Loliall Tl dpigall closeailly Lakall alagilly J5ill peas @ LY
o Baeall jadliy ablly Jlaadl Jefs

— oY —



S y——alall ay of

o‘ L.f" NN | Q_,Lil" \A_m ED0H ¢ el (J' il 034l ok L
el gica, e r,,La_H &Ll:.'ﬁ." & deliall oin alaiiy ped @ Jaom dgall
. cdaandl e sl

iagiall a2y Aolie (ilas ¢ L3N clelial) plls § clliS
Of JE clgion die Lilath ped Guess oS ad G el gtlall 3
Beds Gy alal) p Uil 3 Zeliall 03 s pigm Wi ¢ 2dlall L s
Gladl Lo jlecdd o) Gam Laalasil (g 101 s a4 e Ladf Lean
ol gl 8 el pe LS ¢ HdLdl Jlac Al ddi, o
gzl 3 o Les Galall plazl) (Ll clgshioall pes of 1 4LaYL
SR gretlazll Go JS F @Al I DA Sy 35 L ¢ oLl
o elosiod) sin elas Ay el el Ll

¢ gamilly J3ally ¢ Sselall MU ey 6L,AY eleliall U
oA 5T all g Ul 31y i e Alimy piets g (5 slall it g
Lesd piiety ¢ golall delial 4l ¢ cplaall Sanat el ja S ol
ellis ¢ Gl g Uazll Ga gt Alall 1 558 Koy ol g Uil
it Lt GalRll g Uaall enlail Gais 1) campl) el il G
il Jasall dail o e b Gud o0 (el ¢ Uazll c:.l;...4
. leJLﬂ__...J &

Zelial ¢ 5l ¢ Auloall el Llall of N el josll s,
glazll 5, sl &l < Gy oladl glhall G lagadlly il
Glallys cadl gLl LRl U5 plaid R p s elld ity L ol
\‘_u..\.\j . (J\Jj_\ﬂ L..ﬁﬁ v. L)“"L_"‘""" uLL ‘q_’—‘aq )‘ UAE'L'LQ prIe]
Blall Jans ol ¢ adl plhall T oo J3Al gl slesls ais
SEGL Janll g 18 i gmp ¢ Lt 7 VW0 Gl aa) i Glall Ayl

L oAl plhall g

Al p bl dalle plail 3 alall pllashl 4 pugn L Got dleas
cpthall clanis e b auaasl Aol JAan et Logm g ¢ Al
o dpelaal @l laey alldl ol s oo cladl

glazll dioe 3 2LV JGm g bl of ) Ladd aldd of oS WS

T LLall Lol of dum ¢ 3 sall Glhg das Lo bty alall
A bey endsy ¢ Al Aedl alelia e gpislia @ Al Al
Ulh ) Leats! @ Luwui 8 5u0s o Lgud paons ¥ wleliall 03

et



00 coe Wiy ddleadl dealiadl e ATy guall LA sUs .3 1

du_'\r.'".:.__\.‘a\.o.‘.lj(l.m.\;.é:jﬂqﬁﬂ‘Q.:':_)PL.:_H&Lkz.“élo.‘-L‘an:-liumol
PR (PR | RP-3=-SUN |} ORI | RCA | I RN | &LL..'B.H dc:.l..;ﬂll el of
e o (d—dall o 1L ot dupaaasll e WU ISl )
L_la..‘g..u.)tq‘s.‘la_u)qc_lu‘ U‘“ L—uY] L_ALQJL..&MUI'
Llall Koo 3 aeadll Sanalla _)La.u:Yl d 4,al) ed o sgan 34d
.A.u.a_HL;ho..aal‘A.L_.uY\U.\_cJ:u Ln.Jl&Lb.dlA.L...uT.\_.a
aans @ aad g ) Jaan g ‘L.S)L@.;....J Ll o dda syl sin
sLL;,...Ju.\«..JA...mJl ol s o elaaa¥) dlagdl el lae¥ 1 kS s e
LRS- UV-VIgN C"‘HL' C_L‘.Lu.n caaliny dh. g o dillet, C_L..qu
Lo.LuCLuYI 3 Lol (el g Uil il 5 aa ] eoens Ul 4l clis
&M%w‘wuyﬁadéuhCDMuuf@wwLu

o Adadll dbeall Jaal Wl pamn 3 Jaa Y oK ol ‘ql.n..“

v alolall s et

tun S aall Gomdl G pedl o JLEAY! lall el
L.’_\Lbrfs‘\;‘)dfb-)‘jﬁ.k.lﬂ_qu.).le‘ ‘5"‘4.:.3JLAJ) dlj—"‘md
23p deiniy - yademill o) Al Adall el 3 Kpredll deas
o Aahiall alamy) el s i Ll lead¥) Lo daa )
¢ A il Gl G Jeimll el oo Al Gyl s 51 13
a2 311 3 el 315131 L el Gaeall ZLuyl Joai

. 4_|A.x) JK‘ ;_.\J_\L.A.H c..a.n ¢ 4.-.!;.” d‘y..a’y‘ d(q:uj‘ Rl (O

. u‘)_\L.A.H AL JLI.” ‘_’.” ‘5.\_94 Lq..l‘ 3’ l_l‘_)_\L.A.“ A_A DJJA.Lq

cdoe 33 ¢ sl e L;««L.Jl,‘u_ch_a.\l Il oo Lo i€ ¢ eneg
PR\ IRFCPCNRIUY SEPRR NN EN | I P c“u:« il Lplelin ddn Lo
Deasl) cleliall da gl el o PR PRI
e e dasje Lidlen g,y asiy Cipally Bolaalt e 45
o 83, il ablul)

LI T 5305 I 695 Lo Bulall a1 adjs Ll oo Mt
T A0 o1 el it Tl Gl gl

-_— 00 —



Sy —alall aq o1

A_SJQA.” r}.._‘)ﬂ dL_IL..a.:.nA.l ;u\au.“ 4 4-.Lu..°L_chLL:.ﬂ.! whum:;_)
CLu.Y"&u,.n ; .\‘3.“ L_nLq_).L....all_g °.\J}l—.¢1‘ «_.Y?”l u.‘.: u‘;Lu:‘_s
LUV RS «ju-L- o ;ﬂplb Cloadl (o dujes 1AAT ple aa sl

ol e LS 55l AlL_‘L_JW 93

el bl bds (M g AT 4dall o cusl culel oY) 03 » o<y
calel jatoae cdds) azz AU 2 U odn Jande o0 anlly La AL
Dedes ¢ el jalall @835 (g

ran K Blaa¥l deli ol aldl g a sl Zledl )
o daaial «L,le o (W)‘wl bl

c_.‘).l.‘é.” MHJM]C‘L_M}U Lil‘mm:lj‘ua.a_\;‘ﬁ‘_\"
ool jaball Ao KoL daal

.\\J_-_....Ylj_)_..)..a.diUQJSL_J;\P‘LM.‘.J‘LU‘)j u.ljgl—.{
. lfos.“ -\‘9:13.“_9 ua.aaj‘ 'qLEA..I SL;.J‘ — 0

Lo sl (@lugoalt i) A eall g il QU daald o —
o e paslt o) wled jald

csgll il 3 1A abat] 8 A el day peul) dand o — Y

L el ool laad (6 rall dindl g jauds 4w g ot 3

il AT Gadds @ a3, o (Wasiall Ve O I ¥ 1LY s
o agiall Yoo 0 oo

WJM f__m o,;.n I u,u” 1 JYoall da JM ) & ol
U;..:.Y\ a—sil MJ-A-U d)—-—-a-“ ;L...uL: °JA.“ t_9,5“""" YR 9 L_J}uli
c VAAY sl d

L Lt 5Ly @LHJ\

Goras kil (Mol bl sbal as gasll e 1Y 13 a3 (YY)
Lua¥Wl Weall G e gl agiall (N ol jalia Lan Jisaal Gusliall alodl
S ¥ 1 IS G U RS I PR UL UPP | R PO PRSP PPV RPN N 1

Gt Ve e TSl e il Gleasd Vaal e pd; dales L 529 (YA o
. ‘—:—b ‘)Y.\

-_— 0"\ —



oV voo W gliy dhleall dalandl @ GuATy guall & sUs ,a L1

. FL"‘“ &\.Lﬂ‘ clang ety clasi, Lle P_,__m NECHR

oans M LYl el jalall dapild) 3l sall ode o uazll GiS,
e Lall aljalall 5,3 sal; ¢ Azl edlaaally Gaall e

¢ Ralamy) ilsall Je Gle 1S 1l cbelall sigd oS,
on s ey a.b;L.AJu_.,sJ-P;JuL;_n._;C_\LP] A Le,;gj
. A_SJQA_“ Lan_Jl Jan ‘34_..,_4..11 ¢ UcL....A! u.al;dl &U:u."

il .)L)J.;._J Li).\.ml_xuc u\J.)L.a.\.\P.n_\J..m‘j.\a,.-ij
.\._.A.U aL_‘a.\s.‘ Lg.\.“ 1°'='\'“ 0y — &l all P‘_La.u ng... L oo
o aalyala Lle

i pal) (s s il 38T p% ¢ el g lall el el jalal
az) 13 (gl ¢ (Y] G oedalsls alitall gy K Gle cagaball
. &LQJ'.‘:\....AQM E.ZSJQ..L" Pj...\)." .\l.)_)l-.—l‘ U.LD CI‘J.\L..A.“ P.l‘—.\

Lales Ll cleliall K @ @l alall o s 15as @lls o] e
U“'Jﬂi"“ 1o :\%_).\ d‘:‘.ﬁu‘:@ /'\._,o .]n....:jf\l\ éé_‘..d‘.r_\dl :’.Ji_:
eadll 2wy oalh Aol a3 ol adl ab tun g AT ) delia
alis (V1Y dladly (7 V0 Y ) Baladl M Leals (1.1 1)
c C70)) Akl szl g Lol Aelin (3 oSaa L J4l

AMAN A

Adeil Llall Lle a3 2l Rleall IS n clisS, i
clelin o e ol Aulall o il ams — aldd) plkall da gill
dolias Adag picn ¢ Galadl gl (3 Lelia d 2o o)l didlll 5 digal)
,:\_@C,qa;t_ioue.ig,_mlﬂw\ Jone Bl alls IV 1S
PR JL,L_.AL.L@,,M 131 ey el gl Lo o V!
‘ <l L’J-ﬁ-gj . 4.IL°.:.“ Js.h u...lss_lul.“ 4._..1;.“ JL.Q—-.—IN LA.A_9 U“"’Jﬁ
C RN oS eyl LUl dal) Ll

W JG BlaaWly Leliall alodl goaal pleadt o palal e &lld,  (Y4)
cadayt oy cdsiall gy JU Gpalt eeaddedl e gas a8 Lndal) Al e sl sl

—_— oY —



oA

(€) pdy Jaoa
A joall ddajuill JSn § geudill eliall LalAll plhil el oba b jeadll el i

i)——.nﬁﬂ‘ S

—_ 0N —

oy s o Bl oy -
v I1+s Sl NRPj
Ve,A 5040A  yectony \ ) oY Sl
4,1 N , TV 'Y,4 Vot bat LW
\ATR! ¥,Vo JYVVYe Y,Y YAt PR Ol
41, ¢ 1LYA BAAANT 11,4 Yed sl ol
Ve, VLAY »tATYAY () Ved WSl e ol 2l
T, £y A ARRRERY Yo, Ta,A R P PR H |
VAPE JAQ s YAoSYO Y. vY,o Spn e
Yo,y £, RRRE A r,4 Vi sl
Veo,Y A ¢ YAore 1Y Y4 saldl LMl
AY, ¢ V,TV BELER VY, Ao Gkl ol
VY,Y 4,AA SYARYYY Yo,t YY,r Syl
£\ Y,o- ,YARYYY q V,A | PR T
Yy,n V,00 SYAAYYY 14,¢ vy Sl S
YV,¢ LYY SVt e Ae VY Y4 ELAS Sz
NRPj = claaill Jle 3 el Ll Jaay = €
coalhall e e W At Jaa, = NRPQ
alalell il edlall Jpoa g Wl Jseaad! @ Lol ala)lpl doill edtld! 4 ebphiadl b daedt Llall Ja, = S

+ VAAY e — sbaa¥ AL ol At o KU Sleadl e alall AL/AY Qlad clajally edlAall Jaaa,

1+t
Ty 1) X0 DA el alpoball sa il el g

(=) ¢

coolal e ananil Kdlely G eadl Lgsesll Jse. Syb cua
A ) Balassa, B. The Structure of Protection in Developing Countries, Baltimore, IBRD, 1971, p. 331, p. 331, 332.




o cer Bty &dleall Auedd) § GuATy Gall & sls oa )

u«_aUu.\\ Jﬁ.\u_,k,.l\ 4_.\.0;_\\ @Jquchic,.ai gld..

Aall ¢l u,k,u Al o 1S st Al Ay grici el

o delaal al laeY alodl o3 o (Lol E—_LL..”:.H eladiiy g Slecd] asanasl

BAEY 5l )l islin 5o pageadll 1 3 ZENT mayl Jely

et Loy el gUazll 3 Lmaa juaill o gliles olalll ¢ &3 paal]
oAl el AA Lila Ll

Ll el elebin jaa @ AL Lilall Loall o LS
ALl il oo Ji el alad) plhall § elasill e gi of M
e tise et of o (Ealall o 1258 BT Zpunatl] el Il )
Gun (Bl Bl aladn) M s L) e, glaYl N pluy)

I°Lﬂ_" &LL\.’SJ\ d ‘Lo-‘an L.@_....m.‘ uLcL._\a.” o.A.m u‘i

als ¢ paatl) Jlae G Galall g lhall 1ol cies lls i sz
gl by L sl LB aslasly ¢ 6,all 3l et Al
¢ 2258 Aailics dal oy ¥ s dilial)

d.L\ &1 daill J\.:..q 3 uaL;.H E—_Ums." Jl;n\ Gaed La gl 2y
),un o adde g g @) el ilall A sl I 4i s5a &
‘3 [ & u.lLa_u i.:.:.e_.” ealelin t.n.qa U‘ J.x.‘;.\.“ u.u‘ 6.\.”_9 ‘LJSJ.QA.“
X m.. ol Jala L ‘A__Jbﬁ ¢ .;\r......Y\ u-L° d_\.Lnl‘ )_-n.....\.“ & J.._\..a.d\
Leliall asl ol a U, Llaayl UALAH &U:ull CL,_...J\ BB S
Gpall oy el Gl G ol e Gu Boadll s Aty
VAV sile & i jall Gall SLAL al

3 Gt Aliasy dlesy paldll plhall pies o2, of o 13<n

sl Gilgall Ko of V) el g Wbzl da il ] Adeall Sla¥] aay

Lila cuts Lo — braa € gaas e gohis JIh deliall @l jalall
Ll e éuaL&j\,&Lszl Sadl caea o

— 0% —



Ossall A, E)ld da gshll §4lall P_.t_._n.n”
(LA (i | P!la.ua_:gj.'a“
iy Jpddl) 3 Al a0
Jle=W1 551815 5 laall 4K
. desi
daly Al edCAll azel, )Lal u,&L..-.\Jl;JI dggaall A 3, aes
AU ol Yl Gt il 3 A<l oan DJ_,.L\; GRS PRRER PR H | Ky A
A3 M LYl ¢ dabam¥) dgiall Baaas PRt QLVLVL PR W H ) J_,.m
O u-‘LJl l"“""“ Jja Oo el G5 Al 3 al) ;_,—“-U el ) s
. ULP.Q a1z ‘US......U PXY:S .\.n.‘&.a.n“ LJ Lq_n.‘.c 4.&.__;.“ U.9"‘\'“ Cn.)

D Jadt aa

il deay i LA aay D (AN paall aa aebas 3 Sy
‘\‘\/\V ple 3 0¥ Jbde VoA M 1AAT i 3 Y00 Lk VLYo
c oAl sl Rl g ¥es Sk Vol G der of sl gy
3 ug, ol Joal alae b Lt oY astall el KAl o L)
Algd @ Voo Lk oV caady ally Load aflaill oL el sla
« (M2A0 L.

¢ (ll aa i
el Glei Ja sl — Wlasd o o) — Lpea § Jin

o 3.“,.'-...1‘ ul.n-..a'y‘ Gdaes A_dg4 Lala l_n.a_)li.“ -l_-i_,yll 4K .5y
. aK...:ll‘ D.‘\D ‘.-ELi:

G il Teloally A Jalall o assell llin of Joall oo
oA, . u.é‘Js_"l_..a‘ & Lq:l-i- d_’LA.;‘, . :L_I?JB.“ 0_,1_\.“ M C)Ln..\
Jalall o3 s Aa gl o i of oot Lo oot e olal

SAAN Gaall sl 0 B asall Yl

¢ Aaal) DU il e 3ady dag bl Lkl Jolall el o
e sSal) o gaall Reills Aald o AN sl Al a5l (K LG 5 <
Lebas 3 il J_,_\]l & ol o f_,...ll 13n o ik © Al

—_1 =



Ognll Ay pilal gl Jalall i © Judill a5 Al cha La 1"

oo M3y azly o2 Jall die of B LAY jaas,
AR Gl el G ASall el Guead plas) —
ol Lesi ily JUall Jus i o Joall o dnsadl Al
Jaall daidi, bl Joal decailly (Al sl Meal (M 4y Sl
Gl cday Aol o3 o 14AL M 1AVA oo Badll DA L Y
JJ"?'“ ‘:‘UL."! J'L.‘:" « 14AY p\-‘ d %iOJV u'“3 14YA |°L° d ZiVJ\

-
(V) @y dssa
Jaall Laddi, L 68l (Jeal sasaall iyl aiyl
(CSAR) PRV B9 PE)
B e ) slall s Ul Y il 2l
IR

V,4 YA 14VA
Vot £,0 14v4
\7* 9," \*A'
1,Y Y,V AN
\,¢ ¥, AY
byt ¥y AY
4 Y, At
A Y1,4 d-yt
Y,¢ Yooy Lyt L

The World Bank, “World Development Report 1986”, washington, 1986, p. 33. presl

Ch g Lg._-.\.: LGN || 03:-4]‘ ;L.u:‘] Alacs e b -L\J.\ slic! 0‘ U 1

Gus o M o AL Al Jool Ay Alad Alias Lot Uy Gl
u-—-)L'\Y\ ala U""' g | I '..\L-." RREH SN Jgall ul‘: slieW L\..g,
Tl oall Gt 5k Y 35 el ol Jga Ll ity A

Zag Sall oot 0 cliasill Bl ¢ WG
Lol Jeall M

ot Baaly Aqaml) Jpall Ay N B peall G U Jall i
DU gl e il bin et 0K

— 1 —



B j—alall aq : b3

el slacd Ll Jeansl) duatll pillio3s oo sin dimgi — |
 lgaliniod syl 3 oaall dosa
Pl Apelin¥) Gl Gagies ) eles ) A

- A Al

G35 JSY Jadl g e 131 Al Jaall of Ladls 13is

Lpls oouna o a3 Jigty g3y (AU dadb oy LBV 3 i,

ol A Digall am 53l Y S BT S Jas

i (Ga5 Samsa mhe @ati of (M ALVl Ll ol (Lo el
- Al Joall e ¥l asall gl I Lt 5355 Lpall oan

:muu :uu.‘.n Jﬁn L@;Q u;\_u o LJL.My\ JSL._:U — )

. MLL“ dj.).u 4&_)‘.&.“ ‘-G—l-\}s_g D.\Lx_) u“"" dj_\.“ XYY 5_)_\& ) LN

Joa — deull SUN azadl 3 — Saasll oY) Akl el sz

B O | Jﬁ_ﬂ\ digal (a¥l Lpillleasli 0 /) Jarads dcliall

saidl ol adgill Geg VAA0 oo 3 g YA L adadl ).H 1im oF VI

EEPN | o.x__z_..U CAE N u—” Lok 13l o 14490 ole 3 7. 0YY I

a5 Al o3 o aad da AN dge ) dasld) Jeall I"‘M o o jliaels

das VAN e 3y L OYE M il VA0 (e By L LoA e s
o VAAY € 1AvA WleeWt 8y L ove Y paaadt

4.\3.5:.“ °.\L|_) 33.: \.@_@Ay dﬁa—l A3 Ls“"‘ ﬁ"ﬂ ¢ D_)A” ‘_IMQ-“—“ x_Lle
Cedil) L Jpa! «9)\;11

see G RS, Banal) YN Koaml] Joall ae, Relin ¥

Aigall 30l o il ¥ duobamy) @il el JSlag da o olas,

iy 5 AL @l Lot Sl YA e Lily el s Al
o (Vi AN 5 sl Ly 8

£ Al &gl Zahglt 1ol jus3y Bags (M Bgsall @ LS

‘_)ly,w LJ""}.BJ L.s‘q).b U‘ .“ 44]3_\.“ 4JLU ‘—I\M}l‘ J.IJL‘S:: Ag
d,uhwza 5 ol ool el sl ks - i) S U

— Y —



1w Ossall Ao pMal daglll Jalall gui ¢ Juddll ae Al Gla Lo

ol L It Jga e cpm (il Jls¥t eaa oF (I 1AAL ole s
Loanll uyms oF LS 1AAY G 1AVA oo il DA ¥ L o,
I ol I Ll az (el @it e 1940 oo Jalaally Gladl (3
s YAV e Bl A Aasd W dos Gaey e A Al

D AT il 1AAY

RS PR | “-'~"-“-' Ve bl Y0
o Mpsial deailty J¥os Lo YY—
ooopnia M datl Yes bl 14,y
o Al gy ¥1 el 3 28 AT Rl a0 e
Yo JLk LY @l JIg¥ e ddea of 4 measly VAAT Laciss

Gle st ¥ AN L G d el Jlse¥) 3a3 o B o
ol and ual) a0 Lk 3G L Abal) Wgall o) 3 L8 da o

4..:”.}_93_..1.“ u:\.la!j,quaa.l JY}-’ ‘)L“llo Y\Jv
Sanilligg ll 81 (bl s i Waa il ASIA
L_uﬁg” u—l-k“ﬁ.q UAA.A _)Y_s.l JL“llo O‘)Yv

IS S N PURPEN Y Ul \,0¥

Ol iblge ot BY SRS Vo)

roo sihlse adi e bk \EIR!

olid ikl ge als Hs bk LY

L_l‘)_g...x uik]}quas&-l »_)Y_g-i _)L“I-lo ‘J“

Luls Gaadl bl so ads s osde .
oY ikl ge Lads By FERCT RN 4Y.
Aloadl (gllsq jads Ao ook Y.

Sladl (bl g Gt A osb A1
Capidl ikl se Gad Van ool V..

oisi bl ge yada A ool Yoo

Olaseidl (gl go ads B) PERUT oA.
Aol el (il go jads B PERUTY ¥i.
4.114‘94‘%.“ uq:!j‘ u:LL!‘jQ UA.A.I JY‘S‘\ u};lle i.
Sons Jhgall (iblge jads B FERUTO A-
Lilis, 50 (bl e ads s oske o.

clplaal Lon o Giaa Y Y JLb YL oA I LAY Mie

-y —



b p——alall ae 1

CJL;.H M Aedly 4l YL «..:L;.\\ ¥ A& am Y,

pdn e dami eulas dedall edall jaas J Js ¢ ddyall L_.L,Lul\ wsle

o LS el r,JL._H KPS ul_,u__.l ujl 855 L,...\I 8 ohadll 5 ,alLl
dag L o8 ol 0 (©AST Q¥ o

«Review of International trade and Development»

¥ iy Jea

g JAI &psall fleat (I g AN 0 Zysglt JNgadY 3 dpesd
14AY ing 14V o6 bl 3

i ET]
A1, Loy
Vo,r Q_«:'.’_-in
eq,y Ny
£4,v s 557
LY,y b pomd
YV,A 1l S
ri,Y sealaldl
v, o
e,y ¥
re,Y e
¥o,A ) SLuSSI

Susanne Erbe, “The flight of capital from Developing countries, : 2l
in: Intereconomics, Review of international Trade and Development, Hamburg,

Nov, Dec. 1985, p, 274 .
g (I Al gl Jlse¥! s, quses ol o O M by
e 3 I Geainy Lo G0 DN 3 @l anll Gea N o3

G ksl JUAl ) i Um Gl e nll Uyl 131
JSAJ‘°..\J.\.=LDJLACJ 0)54.“
o Agaa L) e yilgi s — )

obana¥l g gl i Y o0 I )_u.“ .3,;3 e — \‘

-1 —



‘0 Usl) A3, pal dagybll Jylall puii © Jeddll ae Al oda L2

JCa G Aol I slas¥ly Lyl Aloall 3 dxtl) e ¥

el all e¥ang gLty ddall Batll et Laliasl g

¢ mazll Ja¥) G Jlse¥l sdn slayicd @ laes J oS 13l

Gl A gt ply st ey Rl Jpall el e o

S ol o Jashalt Ja¥ 3 2 BN 3 Gl paladl U ) ezl

Masl Gl Soatel) dlo—d¥ msd oo sl sl Gl zull
T GaBan daagioa djlaly daamig dasliamlp Al il )z, sl jal

. sl ﬂ.&" 4 @\_Anw, Wg...n Jl,z;.m )

..Ll‘._-—-u-“.l UA-\A.I L"J‘ L_ILu.g_“ J.m e, '4“43)%3 [N Y ‘—lujf.&q L’_‘.C SLu
L hal] dolany) olelall dasall culgall, dJL,u...Yi

Sbetia¥l dal g Lall edMCAl) e suaedl AL Jola @uams —
o Oroetiadl

clslae ¥ Shay a5 o dadiye 580 c¥aa (e dhilall — ¢

oeall &l gelan,l (MY Ve gafs a5 0 adlagh alle o G o)
DA e 3 augas oSl o asf Y1 ¢ «,L«J\ alal ¥} jauddsy Glall
uJL.@J\ bl JU ) Base e S paiall Ledaans u-'-“ .x..\_,,:J‘

dq-ﬂ—“ %&A‘ua.m_";la &.9‘.:3:' D.)LA MJL.A:&\ g_nL.\..Lr_.-n u.n.Lu -_— O
M.H_,ql_n .LaLmYLl CJLA.“ R ‘LQJLAM J\_,.,'Y\ U"‘}}J uL.‘:;.-ay LQ—..I_“’
. m‘Yl u)lqs..“_: e‘éj J5a

4a ALY Ggaall dgaa dale) D ladl
baallllhl as Slacdl Juals ¢gaall Balel duleeJouts ddle diay
Jaeadl (gaal & ganhl salel dulee Jiasy o aall dilgind LA g all
Lptas sl slapll (3 JSLose sbas (all DU Leddl ¢ s ‘L.S,,,U
B (Song « (2)832all JIT (3 cpall 2l 5a Jual slacs 1 oAl
&\3_.1 s N dgaall Luls dun e daa AN sl

3‘ ujd u‘..g.!a.ll w‘ Uﬁ"'ﬂ‘ P 2\]3.\:.“ J-l.h-l Y O — \

) il el gl sl st o Glpall €l i el
G L sligl &l O e cany ¢ gl o i 13g) Auesills,
u.r—rlna." t_u.ﬂ_“ L:.bc)l.nu_\.cd.,d\umgﬂ.ﬂ. .)L\.‘J\u.c‘t.oaul

—_— 10 -



8 p——ealall 2o "

'q.k.u_, .\‘.\—~¢.“ ML.F J-....u 4_u.n.q -\-c-‘}n t.ag_, u.l.uJ.n uua o ‘Lu.).u
. u_,.u.\.“ s U"‘""f J &'K 4.‘3.\? DJLG‘

s ;u,m el q,uj rum..m 3 LJL:_..H _,ym — Y
Ly A L U o Hn:.)u\ oy + oail gal g u,m\ elles
e ¥ty UL e auaell e Jeans ¢ 1 et )l U dala
LIS oo ool oo o gl &gaal) s_,m Lloe claal @slall &gl
coealll e 4 elawAs

. G:l‘}.;——d U"‘QA ji tf)i

g Ged) GV 85 pay pnall Agan Salel G bl qae
RIS PR | K- | B PR 0N

cilogSal danilb ol (3 iy daopSadl o guall — ¥
Seok of osall Go g ol 1am dgaa Bale) Giy ¢ cloSa o dgeniie ]
- ol g3l

oo 2l (3 ogual) Usaa dalel Ldoe ks SV Jgaadl Dy 1ie
. V4A0 Lams 14AVA

(Y ) @y Jaaa
1940 — 14V4 (gaall dlgaa dalsd
iolEl LY s LW SLLEY s !
o0l ol Lol 8 b
\ ¢ IRA
1 1 Y4A .
A o VAAN
1 § VAAY
" K VAAY
v \e VAANE
14 VY Y4A0
H )-L.d.u

The World Bank, “World Development Report 1986,” Washington, 1986, p. 38.

- 1\ -



W Sall USA el dagyhll Jolall guli © Jedill us alll cila L3

M- VI X —— Gl Joandt M il

14AY L; d«...,L..\\ Joalt Laa JLAN ) gall A8, Dot Ja —
Ol 4_\3_\; dalet dlee @nilS del KUY Ll s jas L.Aﬂl Jb &8
1AAY 4...\.@.. i 1Y PL‘J' °).ud‘ 1) EN L ;_.3.;;“ griv ‘J.Q‘
FPIPRRE. VARSI T\EN-F) S BN 4_\3_\.;1\ Balels 4 _alAdl clalas¥! cuals
. (“)4\13J

Caan \‘\A\" L: ) «]n_,:s.\Q PR\ 4..\3.;_—;“ uL-.nLu‘ aae ol — \’
. JAAY p 4

Lol L Jaes saall 13n G 5 laall IS 1840 ple Jin) — ¥

OJL__C‘ ‘Lg_u S 31 ‘Lu\_u‘ vy CJL‘.Hj u\. .nl_:uy‘ dae duaige ;‘3..1

Ul i) Lo S Gally Y50 JLLAY il ally Wga ol
(V)JY}J )LI.L, {ﬂ L@_I-Q-Lﬁj °..\_La_n.° u‘j_n....a_‘ 4.‘3..\;“ °..\LLY

b3 Llor JaS dum LAl U,Jm Upan Balel dples Jnasuj i

534.\3 D.LaLn P LALAY 4.34.1.1 4_.;)\;]\ U.?"‘\'“ LAJ1 aclai —
o dﬁ"‘d‘ _g A 5a5Lalt R L—l).l.ﬁ.l uj"'l“ ul.c

clele A 0 80 et dalal bl St Y

salel 3 e sl dall dgal) (e b AL '_L"J“"“ — Y

533 sy gaall cighal gl (M Qe ¥ )l © ot — ¢
. Wj‘mulcua.ﬂ‘m°)ufam4ﬂmu‘}g“d‘

N DM e ellig «.;J\AJ\ @y.\u A, CN‘-‘ Il

B s Leui sl (ol el gical Boamie Aga all gieaii 5,508 — )
'CJ‘:':‘-'l)""'Qa’ 33&‘53@@)‘ u.“ A—'oﬁ-lj“ '“]

. u.n.:di J..‘:L 4_.a\.:>_“ slat ksl e

Lebnms o il gl1 peall Lo 55 et (3 BN Salel 35 08 — ¥
LA AL ety il

— W



b y——alall oy WA

gl £l Jpn laall a5t Gpnin pe cboaylil) oY 1k g

g H ‘_gJ‘,J.A." O 4l Ay -ULL:‘_, qu.l‘.l U‘.'J"j'.' Ial ‘_;JL..:IS‘

Gloall il 353t oy Alpall Apall 3lisly Agaall 5alel o Lis Yl
NET-X | KVS-SO% By (| B R PEEN | R

ol 9201 Jlasioat © Lsgla

dniall Ligo sliel ada 3 @il el Joa oo i<l jes (g
Bl 2l @il e spanll 2z M A paall Salel cbill 5305,
o3l ot Aosaall ol Ao BaL5 3 clia 8 A JKLa, )
AW gl aae daly; @S e s azy L (Yedians § el
DM Joaall e et LS e any Ll Gl s jas )

(€) s Jaa
VIAY — 1AA) Zudill &S ye¥t Gijlall 22

s slall sue al
Voo oo VAAD
£y VaAY
£A VaAY
va V4At
VY Y14 Ac

VYA VAAT
YE VAAY ple g dY1 Gl

£1 02 VAAY oSy cvay sl c pLlale o jaall

Vo dnlall 4,0 cajball oo jalam o 1AAY Qe i
el b a3l gos o ole aas Ll 315 sl s of Y1 € G L,
Glall sa o Ja F phial, 3 A sl gl ol vnsfa
iy safl Wi Maus ¢ Gipas Yoo D VAAY e Eles g AL
el g8 A Akl A G lall

SNl Loty La AN Zgpall A8, i lo 30 Jis ey
Wl Jga ol Lgignn Jugais Luia¥) 4y laall cajlall el d.UN
VAAY uabicast VY (o2 s o (V)Jsal 03 (3 o L) el

— W —



" Sall U3 et dag bl Jolall gl o Jedill 3 Al s L3

ol @gidl plewadl o € (St (Moaualt hlasy) iy » Gl
Lolamal elaesde dbo ol B 7100 Aumads Ldgans SNVl 450 Y!
eliy oIS g 13 s Sy + il el 3 Gan Wpa YY G ST
ebasnafo Sl & @M aa¥l & laall il o (Sjed) GhbaaY!
lsl el syl Saag o gatl aaS Leign o 7 ¥ iy lall Jpall
A walass g Gustd] Ganall disas Dleslen clay (gl Dl Jsall
tia ¥ e JS @l ey Lgas & ¢ 1040 sile  ellip el

NECIHPY g PRUBSESUPISTEURS PRV S ST [P

G G gl Rppet) L)l 0d e G el el oS
ole 5 Lo Lgabalatal e (uia¥) JUI 5 2 kans o il 53U
oo el 130 Lo cadist oK 4sf WY L galansily gt LeDlai
Lo (oia¥) b 8l Gapead o 060 diane Lt (63033 ¥ dan apans A
1ae of (I3 LAYt jansy o daoqnll al ¥l dadd alam¥) dun g5 Gomdas
iada, Ala 3 Halh ¢t sal) A AL Dp Rupess oSy 35 Jall
By 81t peaat Jlaa ¥ Ldes o Gajin o oy » razenlill cins
. C:ll-—hdsl‘ oln a.:‘A.:Jj

s dgla

Ko AN sl L8, et Hay b1 Jplall 548 G b

sl DL dalal Lede cdlaas Jaab Jalall edn euns wiliil<l

slail 3 cwlall Jdolalt Luiay il jobiall dlian 2ol of 5 Wil ¥
DEl e ok A M Y1 it ol 13my . AR AL sia Ja

gadeaill jaads Al Al 3ias Gle AU DU B ,aE
Basall plis,l Gun go (sl il (o Lpedliah 8 0a0 paciy
R €1 <1 | R0 (-S4 N

o Bostall cnlauil] M deaxal) Lelioall Jpal) (3o i — ¥

Jsall oy s Aail Jobitly g sbal mi alis lo Jond) — ¥
LolauY el Yl wld 8 aall Ul odn aueas (M ($a52 Lo 4Ll
G ol B et e i) S S e geily + Aiswal
Wi, ge JMaicd ean (A ALYl Va0 o (o) i AUl Jaall aig il
Jol<i of ¢ glami (il Jpall o Wb o8 po Bl 5 52 3 S LAY
o Lens

Lesbd o ay dmy ¥l amill e dulall Aleanll 335 o

—_ "\ -



B j—alall g Y.

a—al A} s

1.—The world Bank, “World Development Report 1986, Washington, 193>

2.—Nusbaumer (J.), “I’'Enjeu du dialogue Nord - Sud”, Ed. Economica, Paris,
1981 pp. - 191-214.

3.—Nossiter (B - D.) “For rich and poor nations, Stakes at Cancun are high”,
International Herald Tribune, October 19,1981, p-5. Also : White (1.)., ““The politics
of foreign aid”, Ed. The Bodley Head, London 1974, pp. 190-194.

4.—Erbe (8.), The flight of capital from Developing countries”. Review of
International Trade and Development, Hamburg, Nov. Dec.1985, p-274.

5.—Living with a nightmare’, The Economist, march 20, 1982, Reproduced in,

Problemes Economiques, no. 1780, 30 juin 1982, pp. 17-22. Also:, Qu’entend-on par

rééchel onnement de la dette?” , Finances et Developpement, Septembre 1983;
Réproduit par, Problemes Economiques no. 1846, 2 nov. 1983, pp. 12 - 17.
1Y e ¢ \'\AV/\“/T- e (galasz¥l r\,ﬂl — 1

7.—The World Bank, “World Development Report 1986, op,cit., p. 38.

8.—Martner (G.D.), “Renegociations de dettes”, in Sanchez Arnau (J. - C.),
“Dettes et Développement™, Editions Publisud, 1982, Paris, pp. 179-180.

9.—Cline (W.R.), “Debt strategy : staying the course”, Economic Impact,no
39, 1987-3, Washington, pp. 35 - 41 .

Dt A Jaalt La AN ol Jlag) g Jealill e apl Y.

— Powell (B.) and Friday (C.) “A’ Junk’king takes on the third world”, Newsweek,
September 21, 1987, p. 44.

—_Y. —



20 G Al laa 1| E LY POUY Eg)lg Pb‘
14A0 /19A¢ — 147 b usll IS

taadl Zosi

S3gl) paill a5 &lle 7 550
Alaazy! POV TR

ol ol Aoyl &K

G Jin culalany) dalg Gl gl edgall gaat of el Y

¢ Gaaall il G seisey g seb Jane Geiad gal el 50

@& og hagill JAaN (g gina o ot 3 e cangdl 1ae aziag L
e JCA Al (Ssi

5 aarn & ooy clabamfl osn (bl plal) oAl Jodl oS Us
. Gom pils Ll gl 1in Jrpas) & U1 sl

p ) elegadll Al Y1 el ganl of psled) s
p?"u-"(:*"“.sue-‘“ﬁ‘wduf‘puuﬁ—f%&-\“ ey gise paliddl
Jb G as i\l saill Gan 33 e Un gey o LK el Al
slam! K Jatas ¢ duneall dalall o g 5i ¢ AL PRRPREN TIPS
kg aiph ae Apalislly Ld Llil) Jolall pay ¢ dih e

Yo s ¢ casgiodl sl Jame Gl Jomsll o) 43 oLl oo
sim o)y . duiall (li:.f:.g\‘,ftz-au\)alJL;a“Y\ l_m_,.’._,‘o:.;:.u_\_ﬂél‘,
sl 5m o Ll 10 Jalsall (0 ey (oo Lo o) RSl a3 23Y)
ds @‘A.“.iaj)hl\ Al @¥slaalt aat Gl 1agd . 5 53 gill s geal!
5 i giq alabAl) el Lt e %ﬁ;&ma;m| Jigeil! 31 50

. ?Lg_“duam\é_\..-._-‘_;.\q‘ﬁuJLaBJi}LOSJPHS\_,?Y‘JLﬂJAQ

o Leilabaal uas e cajae b 130 Aaall pla ¢ e o 2K B

b o ose g ASYN @AY lak of s ddallend Al s
A asm s of ¢ aaalt o D e Leslabiaal agn I deas Lo Llal
clalauzyl oY Bl sy o AN o6 ool 3 el AT Goob

— Y\ —



B y——alall ;a, VY

Jiseill 3150 oAbl Lahliiod oo L&Y sall Jisat G Sastall
seid) ot Y (gaxl LAYl oy SUASY) LOUE Tinay ) Audalal
4.1_9.‘..” J.‘:x.aau&:sl.q‘ . 4..‘,\_).,....;\}\3 d\_.....uy‘ ‘_)-afng_).\.ul.q_u&n;“
35U e @Y panll a5 Kl pall pealioall 5 iyl oyl 1) il
i slal = MaT L dale ol i o) 3 Wil il Ll sl
el 55 bopt me @D L Wl liti) L sl P2 3 O i
A el 5% AT el Ay Thoal) g Kl dn s - L2l
AotlT il gall s LGB o) sy A3l il ey e

i uml) Dol

¥ el gaal o Jageill 3,1 50 Lami ACS calS L

duln Uglas 5o Gl 130 o0 cangll Gli ¢ (6 pall (galaz¥! Lhal) oL

0dm g o JLAaY! gp g ¢ dallY! duslaus¥) el asl) aaf sl 40 Julasiy
D Ll gy e <5 Al

JS e dalall @bl Glads b LAYl Al el Dglag —
1AA0/1AAE — 1470 G sl A JLAsY1 5 i)

. J'.‘a.lﬂ‘ iﬁh &lﬂ.ﬁ — 33‘

oAl DA i sl daje LAY dllad 4kl Asleall el
cpalais¥) s galioy HISal il oy el &8l o gV a il i o s
)7 ede cuKail oo e JC3s (galiama¥l il Ao Losll o goadaun
Jhiy oo Aoy (S o .\}AJ—‘L& o A Al Koy dewls e
Leladiaal e e bl o Lo jlaal 3 ey o anas ) pleai¥ly o Jolasll
el 13gd L S0l jau op ¢ Al odgd by Gl s IS 1AL Y
KV | VIV B SR A | K Y ) PR -1 I |

¢ &Uﬁw\t‘.&t@‘%;%u&‘ML;iJﬂ 13.4»)@3_..;\.333

oo sl o JASY IS 13l L Vs KT M aadag Al o 4as

D oo ohy A AT ol ¢ Dlao¥! ealalinl g Lauh @il Jaall
LR (g s

PJleA.\‘ u_,S_‘ °-\_9.\A.U JP.}.“ u‘A...aLn . JLA.\Y‘ 4\-!3‘.6-!.0 u\_lj-ln-dq

— Yy —



y

vy coe SR AN clewsy madh b1 — galll 3 Al Lo

5Ll o) Tenly Jall @lliS 5 Sl e 05 le 5 aal gl
o | pses Y1 A S Gy Ala Ly v aally Gial) el s oo

. D aadl e
f'St ='a+byt :
t el b Sl ol g2 = St S
T el b BN (SpTeen = Y,

_JL&..\'JI Ot ColSh Bt = a

s g Juelt = b

(S Fimaes dan Al 3 ) Asll eas o) JLasdly das 1ol ode
o b le @AY aliall ey Ll by @lliy ¢ Aid) uai YA Jaal
(8 Tb) Gl ) G g e ey L g e

Ssimne 3 S5 O K Gilly Ll Lol gAY Jolsadl W
t_al.ly._.nq ¢ saslall R t—ll.lj.l“.‘ 4 Ja.\.“ _)3-' -Lq.l LJ'G"‘ . _)L';.\Yl
P

'Y us-l)q‘y‘ .\L.a.‘.'n.'BYL. La\.'a.”, a:;u‘ :L.u\.a:.}ﬂ ‘:.L"L:I_.I_“ . "’-“ ""j

el e (43 sl jas) uuc. 1EY — 147 o il

vt SR gaall Jdb o of Adaa Al 3t (1)

il i G (VATA — YA ) Tl 5 ell Jske e Sl

R. Goldsmith, S. Kuznets (o S et DA o Led gond o 4iilian!
J.n.u O JS ‘531...;.:3 L..u.l A33 . (Y)J\A.\Y\ ‘L“.) JS...- d Al S92 C_..a.l\
Jgall o g it Vi, AL ohal) 5 il PA LA L sl J_,.ll, Saall
e AV Al Tas Gun (Proportlonal) c_...;L..... bl da 2

duyall A _ngl) 1o ¢ st JASH 0 UL.‘.L.. ol ¢ Juau pluill 2 (Y)
T.( oo ¢ 1AVA ¢ el
1.7 o Gl sl (Y)

—_YY —



[ WRS—-1 P | %Y AL

gJL_:.ay\u|L1¢u|uu)LJ| :u,m“us.m_m,,.u,
t u\dwlﬁysfmn 1,_,;.&11 4Gl Jal 4e Js
.c-n..s t—1 aod Jas

u.uku.r- L—ILL" d)t:uc.‘a—..uql—.l:.‘-—lh 3.,34.‘3Lu 4.‘3\.;4 4 ‘SJJJ_AJ‘
. L Yo .\L\...I e AVl Glhll Jaall (6 giag e JS oo Lo 43l

Srall sLai¥l 3 IS LAY il
; deadind) cilslanyly clitul

adglins Al LAVl g eig oli ¢ LAaYL A8l culethai)] saeal |k
o CJleely lile ) ol a¥ plas 4y 5 ol g KU SLASYT 50 éi._.lJ_\Ju
e Leaal AN o et U‘*’}G—“ dsasd 1his o (esSall ¢
G 2an3 Gulid 4gaa Ol ( National ) 43 Lalill 4 ( Domestlc )
Dol wopll e Jadasl and Uleas ¢ d3ay dggpall el AN
. oLt J_L.l.x Gaially il gl aliell o JS 4y o8 g3 jlaaY)

Ala¥l all il jei bl § eoiied) JAal sl &aill

JoV ondl isn Go paliad) QadSs il e Gilids 529 ¢ G amul) e

35+ rosSall g lall dueilly Man Jis i) 58l 2 ol jall Aol

A ol BN el il K G i) 1 ealadl el sl 5 ,0S
v Qa2 daden ST s aleay Lo

DAY dllal ALY Ailual) Laa)

ot Lo Aall s o 8l JSY) il o il Aol

Y e &e gom o Lo & al) s (g3l ) gl LLE0Y) 0 S
(V) gon!

St = a+ byt -\

Sy = a+ byt Dy =V

S = a+ by + D, -V

Cogalll k) LBAL J1aall Aalall Jeelisll oo ik (1)

— Y —



Yo s me‘ an, Cll.ad’ EN. ﬂi -— ﬂ‘ L 1_llu o

S* = a + by* - ¢
_where S* = St'.'m(s '_‘.')
y* = Yt-m(yt-— 1)

- 2
Sg =a+ by, +cy -0

o Lt o TABALT IS ey L Ml YA e il 3
Jaaiyl bd A ey § Jiall gmp Jo¥1 JCAN ge Adlan¥) DYl
oAbt

i Al Ll JMA e laai¥l bd Asley Gludal @ g
slarialy AT 8 0y A ladl Jlaia¥l (M Talinad 350 cpaddl o sl
c el ey lal YL Ry BB G Sl el s

(a,b)audailldas Jde o st Jlad¥) deul oall ey K as,
g @ GRdall aull (630 oo e pues edep deadnill) dauball
gz, o cailS Wbl g Deflated A<t Aoy dlls i jleaY!
Lla,b 8,ml 15 agay Moy syl Durbin-Watson Ladls . Lilaal
Residual 3l oM cns o (positive autocorrelation) diase 13
Olasi¥) b dbles PIA Go cacatiall JLAaY 5 ((leddl) Gaal) A o
Al o — Al jall Lase) o ddlan¥) Lalill e oVl LAY dls
el ((Glea¥l Gal) ) Jlaad oo b Gall e 5 uall Aoyl
cdglall la Y dlads b (¥t sl

. U‘E“ s P11 K Eo)‘o Y} Ciloan P.D'

JE 2l 0 Jpeagl @ (1) Jsaally Sall el Rlas YU
L Loy Dl

— Yo —



T N ey i o

-4
°

-1

Yoo

S olall a, Vi

(1) J—a
Bl WA e 3 AT SLaYH il
14A0/14AE — 141
aia oallls / 4jlall el

By o e (A= \AN0)

SV ol ( Jsat) gt

— Y\ —

Yoeogbos_ Tore Alsee 1obee 1WJee 1ibem 1 1ber 180 %0 Yv30 Ye0.. Ylo. -



vy coo AN Ao clewsy mode pol — padl) 2 Adle L2

Db b Bads JOal lae M i,

DS Jea¥l Slalt Jasl clygfiss ity (1Y 0all o) —
crasd ol el W0 (12A0/ 1AL — 147 ) Al ol Jag 8 il
oL AL a¥) sl SLEASY) e dakdl) el

B0V e cpee G o8 s KA 13n 8 dlwi S ¥

o dliae diu 8 J3I (e dang (S gieug Aie G3all
ia ¥y Jlany) JS8 3 Lie uall cllall DA o — ¥
G AT s e sl lasi¥l KA Uslae G Jgmasll o galy M

U 1| PRI S
S, = = 120.8 + .1511 Yy
= .9898 T (DF = 22) = 32.579
r = .9797 D.W. (N = 24) = 1.2102

t At @ Jla¥) sl oY) s = St 1 Gua
t oAl 3 Mea¥l st palill i = Y

Al 3 A ¥l Jall LAY of 5o G0l odn iy
oimy b ade o Ll gAY Joleall sla il la¥) sl
e Ulall o3n 3 ) el aall o JCaous DA e Leie jues ol gl

b5 sad ol olasl agay hami s ¥ odlel daapll JLAaYl dllyy
I R L T RIS P W R P
Hoa ais g3l oo Aal) plilla o o paal) ade on L (AVAY )
TFECLRCAPE U ULV S EU I PSRt PR IR - JCA S | RS N
R P NARTI IR

Lle Yo 5 JMA cujmioal a5 AWM gasdl Jul 43 el 13l
Paua—nt el aal e ges A oall ode gl gl 3 g V0 Jaes Joa
o atammyl Joaall g guadly il Y @l jaz JUA Labadsl  Lels )

el panll e Al cuag 8 Az Al ol Jag 3juill calk L,
Ulo e el juasll sda T el li ¢ &y dal dolamy) y Ll

—_ VY —



B p———alall jas YA

— Aoyt Al dl ol Wl W 131 ln gy ST 0 of oS JAaY)
oo Gy e Jof uddy easth of dog¥1 8 e A Ladl L sl aJ__A;
« YAVo — 147y o ull

Glgi (any G a5 ju Jlshs 1A woa 4l

(el Aalld maal sy ol &gy mulill § 83 aall3ab 51 wil< 14Y0

S JAY e W ettty adglind (o3 KK LASYT oged0 oIS U,

Lnlcadl Gl o St Gigds o JS 0s<e 383 ¢ oS JLaaYE,

o2 o AT Lall o egSall el ¥) Al 55, ¢ Aali e Al

ai WS Al aagy Jie e b @3 stadl Cudaall (5 el gl
MR 1| - S 1|

() Jeat
1AVo — 141 Byl JMA as 3 I LAy
ain Oyllly / gtall Jlansdly

& DURING 1967 - 1975

S Ll (ysal) &

< ) e, Jeadt 3 5l ede il RV (1)

— YA —



e JAIN Ao alesy E‘N‘ |‘°' — P..ill s At L2

( VAVo — 147V ) duigshl 3 aall el Lz iyt 8 kil Jal
b e L Lwlall LAY Ay g b aadd¥) dagh oly e el
o LSt At all 5 Lalal

Lo ¥ 1aVo — 1471V &l Jalim (all Sansadl Allall
B K11 By K1 | EREN

S, = -66.8+.107y,

.7216
.5206

[
19
1l

vk L dan oSG (1) Adlallg (7) Aol e W el

CCONUAY radd il 35 23 (F) 8 AN Allall 3 il aadl o) ()
it 1as Jolags (VY. A — ) Ja¥ dd ol dllall dlla § aseas il Wi
352500« BAT deay oo 4l WL 18 La guay KT day jhy da o8 oK
S Ml o Wl an @i o) e cllea) LAY o el aa
oAty L siall Lgloss JAall (6 gt 05Ss ona 2l Jign Of e
Vood ey call Bu 3 o el @DlEaY e il aall i i
gLV eVasg cue sl oW 8 s Sl el g AW cag b as o Lizhais
Leal s calboas dgall (Lt dal sl) lilo¥) Gianany o Liges LVl
Q&M uﬂ)l.q..»-..aY‘ ) GJJJ‘A-” u.'».J’Y‘ aall 4-@33 L’.’.u.a‘_)i |°'A' ) ‘t:na..t‘u}”
. P:m\ Al UKl A e L33 o i g

d—‘-‘u‘u—';‘-‘“ C;uL,.L.LuJY‘ J.gLa_g L_IL—.JLI‘LILA ‘J"MJ(?)
s ¥ ¥ I il o Badl ¢ pall ey RalA 53l
L el JL;_m e e b )l e g0 s
. ‘L..a‘_)..\“ D_).uufa.n A

JO o Al @ ami ¢ A bl Jdb sles Les L — €

-(\)L',e-"——- 7Y un,akuﬁm ‘_;é_\uuasu)n.qm b ot (1)

o (M) @i, Jeaadl B ()

— VA —



o C_A\‘, Gladl Las eb Al 2agaall al il LY hiagnll adasg
Ll bng Gl congy Gedl a @il i el gl Jaadl
Jall Ragls (oY ) 4i¥ane (i busill JAl desy cps 14V0
3 lids LAY aligioag oF Geg ((alddly oladl) EMlgaca¥! kit ol

. el mmnyt ela gl @ i g all auls

IS ol elimpeall ge N il A5 Tay oo olast @llin ()
SI5 g gt — agll Bl sl 1 i) s sl oy
aals JlA ‘\.l‘ ‘_‘.Lc- ,\)SJ‘Q . dh.\.“ S st °.}LJC:.°JlA.\N-I .!a....l}n.u J.l.“ d
cig lall g SAAMW gl Jadl 2l 5 g Lo @3 a5ay Lo a8 oS
e ) ciatll J1sh i (al Gilieues LeilisSe calins dyslazy]
oo AU gl Julb psl am L bl ciatia ing ciliiesdl

c et G il 3 Jead YAAo/ 1AAT — 14V Bl

355 Jaall e oe sl Laal s cugd ol am gl 4ol U]
Y N Jad Bl QTR den VAAL/VAAY G s
oo (] lall JA oS LL, . sﬂm s J)L-; G¥ans il )
Lhrr.j el Lanaay) des 3 CA‘J‘JB Jj).u.“ JLM‘ u.a.n\_u e S UL&
Pl U bl et of ¥ L) i) a3 33500 il pall e

o DB gl Jdb @ ey (all SLAaY (gt e

el gica Laedt DA A hagall Jd) il 558 pla aeay ol — 0

Jaal il s of ol ¢ Aclin, & Alla jlaayt Alla o) e S5 ¢ ald)
Geall Ga d5es Abidas 5l olasl ooy o LSE Janes LAY 8 3 53 dena,
i) Jiss eiill Wbkl oo (e reily Jsla o i L1

Jisk Sl gl Julb e ¢ 3 el ode oo il i) — 1
Jis e gl Jaalh @ld Ll Joall 3 5561 e¥aall ¢4
B € grlal ¢ L pail Go JE G AU Segal) JAI Juay * LN
uu\_.ub‘\.l_)\.nl‘Jn.\.l_)-qujl /" Lf“ ﬂ‘ju..u_’:‘&_)b‘.:js
eld Jaall Al uas Jloall clidl Gis 3 LK Jass Jaall e de gene
o i ) et e s €l ey o jaidil) lagsl) JAa)
@\ cee damlly LU aleall LA i Lemle Lo Aol Wadals
ol I A bl Julb psa e deaal)

132 4 (V)5 € adl 5l Aoy Lt b ;_,.;i.“ ol el <3,

¢ il Nas¥is Lol bl iom K ol 2pmlll 50, A0 i

2 i Faai S Gl ¢ Lgesy o o A ‘J.-..“ e ool
G L1 PPN DR ST BN KPS JUR PR SOt B Y

< (1) e, Joalt LBt ()



M soe JAN Als cilewsy madle o1 — @adl a0 Al L0

el i) 8ol Jaae 0o g pal Jane @l Aal) dga dal; (1)
|
2
. L’.‘l‘—l-“ L:l‘Jquﬁdy‘ u u.“t.a.'& (L'_l)
> C_Lm Lalaszy 450 iy «® ol el Gl
4.\.&:‘..!\ L-ILGLL‘A-“J ‘L.__.L....‘Nl ‘\.v.u.“ JLAQ d ;_.\JL‘,...._..AH e e u.m Y
Aoy khadl JL.,.‘.:_...Yl o L v gadll Gl dali, iKY L,.ll:..l\_., =®
. saall

of ddlea¥l @l Aall o Badly (1) 25e (V) Jea—adl Al Jlaidls

Oo 2 VN o0 ST Akais o (VAAL/VAAY i) G Bl peal @ oSou

oleioy ¥ lesa ol @il Jolagy o Adlad! el e Jige edalan)

aligei ol Ols Y ((allamaay eal oo 7€ bl 3 o)l ) 4

Gl ) coallly of Lgenll 2 il jolall Lle slae¥l U
- XA

308 sy albeall gliaall pe Jisle — Gl glhsll o) — 4.

DA el @l ¥ caly a5y Ldla¥) cl lianad) oo LS £ all
3aill el el lal oe g0 dloa VAAY/1AAY — VAV @ sl
o (V8 LAY @l gidl A il o3n Al 5 gai olaal Gl L Ligi

soiente 5 S Al sl oS Y ladl JASY) Gl Gl agg
)L...:L 4 LL:_,J.D-, ‘Jju s.\...u:a..u}@-n . 4.&«“ J.lj.,.n” JJ“’l J.u....k,_g
‘_,_\L,;\ St J\Am s u\ ke (1) o5, Jsaal G i
’ .u,ujvwmdysim,mgaﬁ-mﬂ

el O ey a8 jpaiy JIA ghise SO 03 Gadl AaY
. JJ‘_,.“ 5‘,_;5 P;a. r,.]nu ;‘Jj L—ILJ_...I’Y‘
:gg...kole.am.alg,sﬁ‘,mc.:umpm

izzall L_A\J:;.\.U ‘Lo.udu‘_)a.n‘ L.J.\A(_uz(\) JS......"LQJ.N‘ \.m C.‘:j

< (0 i, sl SRy

— M —



— (VAVA € 1AYVOIAVT ) @l @ gl @l iy (14Y0 — 181Y)
o (DVAAL/VAAY dis 3 1 LA

L il Aaul) Rpmsal) Ay daial) Aol oy Al oS 355
sy @il sl adall @hasll Gle b Sall &yl S350 Lo
Toe ¥V 0m cung s ams o AERL Lol il LUt oot o Il cuns
C (e leladl T 5o Aaly elaly ] & La)

caadd 3oas duiaWl dlell ol @Y clelagl o) daadUlL juaadly
Ay, @I Il o0 Baljies 58 du Jial mdly Sk
K\OWR~ ) | QR EXVIE Ry 1| v WOUr | g [+ Sy ) B HRC I L E UK N W ENA |
Gol—aizl Gy sky @l pat e Lanea Loy 10T oA 2y L 6 all
v AILaY) Dl el sl 5 Lle daacall Jol sad) o duil 5o

e o e 6 Ja¥t dam e Tas Y LA B jasl) Alall )
cdAall (g i plas,l ae Sl S0 dciy i JLASYT ) ey ¢ Aiiling
Syl @ B0l Gatas 3 Agall plad o) on clla) LYY AVl
Y — dolam¥l el sl y G hall sl )l Jhi (3 Jaall aaald)
r,..w_,ém\ﬂdw_,oJLMl H‘J&A.l‘raaulcb).ﬂu—as.ﬁ_uuj
edatan) Ghanl 3o lisal o 1ol i Gle slam¥) 503 ounn
o olediaYl

UJSJ‘ )LQ....__.}Il_, ‘_,-\LQAY‘ UJ'A'U JlA_\}'l o Lo 4.:.'6...‘&3.” 5_9;_5.” ol
__giead RN Gun ¢ QAN r,Lr. 4..:‘.\.: LN J.Q.n_..;‘ UnjA_L, ‘_\.:\J.n Caag S
L;«....ay.\qu\_.)uj_\:.ua.a\...d\ lis JqUS.:P.\j.umLLJ\Lgd.L\.u_.
s Jasaill 3 se saki e JS ol a5y . ddla¥l cl L)
3 omtial 13g] Rl Jhpal) bl e call Head sas 3ab5s Al
RC [ %+ DUy -

als e oty (AN Al Gl 6o 055 B Loo Wil
A1 Gl paliadl oY Gzl Al 2l o Lo e Rpabomay) A
Qs Lo sy 3hm Sy ¢ LAYl A clllall, el Al e
Aall clAl) iy puacti ditgiod el dadly 3aay elsl ol
el LVl el Lud) Wile &dall Japeall o)l o0 (el 05 Y (aa
. Asall Aal) ALal cloaul i, Gllay)

s (V) i Jsaadl kst ()
Jo¥ aaall ¢ YA allt ¢ gall WYY oeldl ¢ dsbam¥! 5l Lkt ()
Yo ,a ¢ 1AAe

— AY —



AY oo J‘A.ﬂ‘ il i'-l‘-.-—l, co)h Pbi -— P“;u KT ‘5“.5 o

(1) pay Jgaall

JBaaYly (( Jaalt ) gtilt ek
Il Boadg Hlodiusiiy
YaAo /14AE — 147, Bl A

(Al Jam¥lfasia sl )

=ty o=(¢—v)  (¢) (v) (¥v) (V) - ol

,81 Ayy— VAY N,V VAT,V v EEvY 145
1Y, VAT,Y VEAT,Y 14T
11,¥e VA 1o44 Vany

Y,V TT,T IVAT,Y Y4ty
0 N¥e,Y  Yeo A 141t
JVAS.  Ajy - £V6 AT,4 PYEA YYEe, 1470

AY  VPeo—  f£10,A8 V¥4 YEY,A O YEVY,T 1411

SYAL VA= YAY,40  V),F YAo,Y  yorvY,4 RN

V44,10~ ¥Ye,vo AgA ¥Ye,t ayy e’y V41A

WYY Ve Ayt YAY 4,V YVE,M YAYY,A 1444

SV NFR,V— YT 458 YAT,A YeoA,t Ay .

SAL 0 NVTer—  EYALY A,) YIYE P E,) Y4V

oY Y4,V — EVA,Y TN YYY,Y YYAad,4 Yavy

507 VA0,0—  EET,T LA Yoe,A YUEE,N 1avy

SFUvYY, - ave o,V r¢4 £rva 1ave

YV NNy, — IVEY Y, e oY 1A 14Ve

508 VA4, — LSRR E AR WYYV vava

Y AAE, — YEYE VA0 Yodo AY EE VaVY

50 1EaN, — Fiey AT, Ve avae VAVA

JEY YPNE, — EAVY  VE,Y VA4 1YVeo 1av4

yEA YITY, — SYVY V&) YEEE  yveYe  1aAY/VaAs

50V Yero, — TVEY  Ve,r YAEY  Yetde 14AY/14AN

Y1 18) e, — Yors VE,A 0 YY&e o YYYYo V4AT/14AY

2OA Yios, — S1Ve YY,A FeYe o Yrels 14At[/14AY

;11 14Ye, — oVio  1£,4 YV4.  YotAs Y4Ao/V4A¢

— AY —



3 p———alall a, AL

(1) @3, dgaall ol

C Gl e (Ma¥) lall galill
v llea¥t sl Ay

. A bgll Jdb — ¥

o Gltea¥! LWt g

e lell o4as

o b AW At Jae, — 3

Lale Jgmandl @i € ¢ ¥ ¢ ) @l aslly Aalal alld 0 aall
Al atall o

Cad om0 uaall Gdae 0 11T — 1AL e @l sl
Yol ua ¢ 1A daalamsy) eultul

e 1AVY — 19700 e il pildl

World Bank, EGT Report N° 1815, p. 26

e VAAY/VAAY — 1AVE G cil il

World Bank, EGT Report N 4498, p. 124

DY) el Do YAA0/1AAL — VAAY/VAAY Ge cl il
Jsaa € VAA. € ¥Y alall ¢ N saall ¢ Dooban¥) 5l ¢ sl
RV

— Al —



41 o Al Lo

se e JB-\*‘ il c‘h—“, EJQ p.

Ao

(V) Jao—all

el JlEaY) § olall ¢ Uil donlsy

((Srae 4ia oadlll)
YAAY=AY YAAN-AS 14v4 VavA Vavy vave Yave Vave ol gl
ol
VYEA,V . Y EAAyY Ve, A= va,n VY, Ye¢v ny— VYo,— (1) dler Yl pll leayl
£AVe,1 FVAS,T YefV,e  PYVN,E YetA4 AV4,4 4. Y (1) dlarylpldt eyl
Y, T,y £\ — £, £1,¢ XY,y A A— ooyt Jla ¥ ST Lyl df sl sleayly
v VY,V 0 Vi, LA o,y o \,v Y dla Y1 Lyt d] el S

World Bank, A.R.E. Current Economic Situatjon and Growth Prospects, Rp.
»N° 4498 EGT, 1983, pp. 138, 143

it &l (y)

— A0 —



Al

(¥) Jyaalt .

Ll jaq

&

((Sprae 42in oollls) 1470 /14A¢ — 141,

Sl USSR R PO ] P PN B ST JNINT il 5oyl il
VWA, FA- £Y4,ATA Yoo,A yave — — — 14
YAs,Vo\— eYi,ve) véa VaVE AY,o VeT,ve YAT,Y YA
YV,00¢— 11V,00 ¢ e yavo od,Y VY VAN VA 14y
YYOo,£. Ado,0 ¢ Y Vavy AYyA 149, V4 11,y yasy
goo,)0v RRWYE Vot Vavy Y AL VAd, s £ \Yo,Y KLY’
Yéo,av¢ VYo d,e 1y 1100 14VA ax,\e YYY,ved YYe, 1410

Y e,Tve VYA,V Y VA4 14va AR AA Yov,a14 YEY,A R

01,4V YEdo,4vY YEEE  VAAV-VAAS Year YAe,ry YAo,r vty

11V, 4. YAV, 4 YIEY  VAAY-VAAN AATE YVE, YTV Yren 14TA

o¥,404 YYYV,t ¥Y4r  V4AT-oVAAY YY,Vo— YeV,rot YVY,1 1414
EAT,VrV— YEYA,VFA YeYo  14AE-)4AY 28, rV— Yel,TvY YAT, 4 1AV

Te,eYo YVraove FVAr  VAAO-14AE Veo,tt- YIALAVY Y, 1AV

— — — —— V14— Ya1,rev YYY,Y Vavy

—_ A\ —

\,¥Y.Y © Durbin - WATSON laal
Y{ alaslall aae
c (1) gy Aaad) Jaai¥) ha Aslee galad Lo (1)



cor SR A3 clousy mole oAl — paill 3w dls oo

AY

() Jeui

1AA0/1AAE — 14V 55l M 3V l1 6 gad

[ ea——

IV/AY OAVY/AV LAY/ VYUY b A YA AA LA

1411/14%0 )

(4ua gedll) (V..

—_ AY —



ealall s M

DAY AN Lgldial @ Gl AGGALT JISEYL LalAl gt

\

S= at byt+ CDt Ye
= -9.,18 + ,085 Ve * .0307 D.y,

D = Dumy variable

R= ,9270 T (D.F. = 22) D.W. = .9833
Miltiple R = .9628 1.490 (N = 25=
1.536
Al o andd e bt e dcaag Al e
B3 v (Vee = 1AW/14%0 ) Alall el bl @30 Glads il

Alalt Juo (Lo Dummy Variable AU (g0 lud easiosy Jsall oo &,_'J)

— ¥
$=a+tby +Cy

= = 281 + .2393 Ye * (=7.6926E - 06)y::

R'= ,9229 T(D.F.) =22  D.W. = .8815
Multiple R = .9607 3.576 (N = 25)
- 1.023

LaSHy oo pisall il ¥t bt e daiiiag Aol o3
(Voo = 1001/12%0 ) Aall Y el Gl Jlada

- Y

S* = a + by*

S*
= = 178.9 + .1763Y*
- Y=Y -Ry (¥, - 1)
R'= ,9203 , T (D.F. = 21) D.W. = .9579

15.570 (N = 23)

St - Ro (st -1)

AU o pizell Gl ¥ Lol Ll dda, ANl oda
OV = 1ATY/1A0 ) Alall ey bl

— A\ —



A\ L ees JANE A clewy madle i — padll 2 Yo Lo

PEatby +oS
= =101 . 52 + .13y, + .155
R’= .98 T (DF = 21) D.W. = 1.3181

Multiple R = .99 4.900 N = 24
' .746

— ¢
S=at byt + C:Dt
- 186.3 + .18y + .969 D
D = Dumny Variable

R’= ;9 T (DF = 22) D.W. = .8357
~Multiple R = 1.0 6.835 N = 25)
.02

oreaill AL el Gladn Ll Lplaaa! @ dllall o3a

By o (Voo = 1AT1/140%0 ) At Ly ol 3L dagll,

cultll 3l e Dummy Variable ol eadscwn Jlgall Ge g 5l
ooy dls 3

— A\ —



ty——alall o, .

aal Al

D dyall aal

Lagh Lla ¢ Geaall Jaalt ¢ gloabus ol ¢ Jaais plill ae
14V4 ¢ 8 alall ¢ 4y el

VA0 ¢ 3 alall (6,0t adacdolamm¥l el dald 5 ¥

el gicdl e ¢ Balal ¢ g all LYt il ¢ Lalama¥l Bl v
19A0 — 14A.

D duialfl aal il

1— DILLARD D; THE ECONOMICS OF 1. M. KEYNES,
CROSBY LOCKWOOD & SON LTD., LONDON, 1958

2— GUJARATI, D; BASIC ECONOMETRICS, McGRAW; HILL
KOGAKUSHA, LTD, TOKYO 1978

3— PINDYCK,R .S. & RUBINEELD, D.L.; ECONOMETRIC MODELS

AND ECONOMIC FORECASTS, McGRAW; HILL KOGAKUSHA LTD.,
TOKYO, 1976

Repors :

1 - WORLD DEVELOPMENT REPORT 1985, WORLD BANK

OXFORD UNIYV. PRESS, N.Y., 1985

A.R.F. CURRENT FCONOMIC SITUATION & GROWTH PROSPFCT<

WORLD BANK ,REP. N°. 4498 EGT, OCT. 1983.

3 - A.RF. ECO-MANAGEMENT IN A«PERIOD OF TRANSITION,
WORLD BANK. REP. N°, 1815 EGT, NOV. 1977.

4 - ALIBONIL R & ETAL; ED.; EGYPT'S ECONOMIC POTENTIAL,
CROOM HELM, KENT, 1984,

[ )
1

—\o—



Srall PLaJ‘ &lhnﬂ da fleiiaaY) ulq.ay.“ daligl (a0
cilicud! ade DA

geafl s @olpl deae /55553
5l L slam¥) s
Lsed Fadla

iy s g il ebiaad) ste § dbAnll edloa of () s &,
JL.i‘ Jﬂ_._.#“. U.La_n aLA.” &LLA.H u‘JLo-LI—-dY dﬂ"‘"“ Jﬂ}.a.de POUY] Y
i Do ol e B o Joml) ol i Lol gl
el i) sin Jhe dsee il llioly salal) plhall U a call,
Al gl el of LS hmall G Ll clilia Waiab ol
A 0] LasY e ¥l o pdmi¥) Gle o) A 0 G
lodall 2a 8 pial) leliall of aad Leliall Jaa s ¢ \fLu;
\IunguaLs_n &LLAM u‘.\mm(_\a’\.@.ﬂ_ﬁllr)] 141Y)

-Lx.u.u U‘I Pl PLL“ &L.Ln.d‘ u\SJ.... Lg u\_a_u}n uj_\.: O P'DJJ U_L:_s
Cy¥o ) pim o Gl cllh cins il gl 3 palal) g lhall Loalos,
3 s i BN &L_lu.ll S leabey i, 4 s M Uass lis g,

;i) Eelia sl L

‘L.n_).a_q O b_)aLr_ oadly u\_n_u....-ﬂ Lg M.L;.J:\A.J‘ uLxL.....;.“ u’ Loi
gl 1aa i) ol psled] g (il b gLl el it ol
dias pacs dole Ay il Ml I 3 L ol ¥ 4 Jia
5 endl ploadl Ml Lelim Gl sl el L) Lalds Lala
Mu‘bu%uj‘mﬁl‘u‘t Y“L\_w.u.\.‘_)al_uau‘ l..n.....:.“S
. _\‘J—..L..JY‘ uq.\bj‘ u‘_).ud‘\..abj

u.}a.cl .\.A u\..t_u....n.“ °_).|.n ‘_3 4._\.‘::4.1:;3.:” L.JL.L...;;.“ U‘i C«;AJJ L.9""'“ L;.oj
. uaut &U_u_\\

) bl Ll Ged 1 Y1 SN AL sl G oM e
LA ULl o3 Ji W) Weiss i) uuun Lle slaeW

— 1 -



s y——alall jaq Y
Doplall plhill Al kil ¢ Ja¥1 caad]

Ol s L1 amy) Jpall G am g L el gLl of N1 o iy

. DOt Y Jaall 3 clall plhadll o Y

D elile aaY dam Il Jeall & Gl pllaall

Al e s 31 ¢ Dalk dobans! 450 asay 0 Ja¥t Jolall
e eyl o oS sxad Aop<all @l 1AFE — 1ATA pubiall
Tl of W g Al sl ¢ adje &KL ol ALIS XL,
Sl o Alill el o 1€ T3ae el (KUl JB g ) iyl
cdee LS ¢ AT 128 S (g3l abll A L3 aY1 eliay Lo cils
i A AU Jaa e Lzl L jall el all § g sill Lo G sSall

obieall caall Balet diufe il gense Lol dalall Wi 5 .
Cie Jonll L) I i e () ol Apelill ey 21 513 aa
dda ol A5, s Lol g Ll caymajl U 13 ba L i

. palall gzl

@t g pa cliyy, pelis e A,V Banall bYW 8,
L daaml Bl e Jeadly AUl

Aal] Aell Tl plady b Lt 355y Lgui Gackll g1 oall i,
IS Al A2 Cinad 5 el et Lass 3 matl]
e ) alatls Lsin o JS B Bthl Ldlall ol slgsi) any dam )

el M1 Lz 5 pll Eel pn Apall JAs peral

Sl 3 s Lgy ple plhs dga o @t Adl—l, 1]3_\‘921';:. pH
Labad Lojall cle g al) e pliall o Jans (al 48 50Y1 saaall

v (DAY ob s el pllaall Ugui pets Leialnd

oy LB ¥ all pUall b b alll s (5 5a Jebemd <3 LSBT ()
le eme Tlaady o YY) ¥l a1 el Jla 5 elall e Laalall Glasi
) c o) — € pa € VAYY Laeed cpe Ay ¢ Balall @ el pllall »

Talily Ly g0 K 3 gladl glall Joa Lals ¢ Y1 e Gl a2 A1 (D)
flaie¥l Jla Al € pleley JAae — PO 1D [ DUR ) | I RPEVERUNTIRP S
C AL — VA e 6 1AV i

€ gpall stam¥l § o plhall ehay BLai » ¥ aae e o5 (V)
= ¥ pe 61 ¢ Labam¥ly el el sl auall AT ¢ E el

— Y —



AY daliinyl clga sl Adiyi Sas 1 eadl Qs el ) e L2

o LAl sl G oelom ale ¥ 1 el plhall
o (ML oF ()ALl Joall £ geuy doalal)

! o & yalally plafl Uil © Lils
. P‘.n.“ gadll (1)

Daall sl @ Laslt Jpall § el plball aad g3 Laalt Ja (©)

See : Ijnacy Sachs, «Patterns of public sector In Underdeveloped
Economiess Asia Publishing House; London, 1962, pp. 7T1-72.

Ll 4l Jesll Jdall plhall Lal Joa (o)

See : Ismail Sabry, «The Importance of the public cector for The Eco-
nomic And Social Development of African countries» in «The Institute
of National Planing, African Institute ¥or Economic Development And
Planning DAKAR», Cairo 20 May. 29 June, 1972, C-22, R. 25,pp. 1-16

See : Dr. El Sayed A. Dohia, «The public Sector And Economic Inte-
gration In Africa In : ¢The-Institute of National Planning, African Insti-
tute For Economic Development And Planning DAKAR», OP. Cit.,R. 17,
p-p. 1-28

S LUhiy Gaally obdl 331,00 L&l ady clha,, Logaall SKLAS Ll Gl
! Leie Galall plhall gaay alt Lla¥ sl cleliall jaag, @il Jlas
oa DAl gkl ¢ LalAl pllal hazy gean Laa Jlal e dallas U ol Laas,
el sl M ke Gy 0 GalAdly el ppethall pu S D e AN s

¥ oo YAAA aedsi ¢ gupall ol pfe &MBH il

o 9kiy pae 4 et &_LL.:.\\ slal Joa (W)

See : Dr. Ismail Sabri Abdalla, The Birth And Development of the
public sector In Egypt» In : «The Instiute of National Planning, African
Ingtitute For Economic Development And planning DAKAR», OP. cit,
R. 24; pp. 1-18

gladl @ Loty — jed @ pladl plhall ey B oguse O3 L0 2 TN

oo ¢ 1AAY LasS) ¢ Lapell @padl S, € Guia¥ly el JUT ) dpall S,

Go—a Jaslaadl a0 ki 1 E,AN Ja ey 3 elell pllall asas Jes Lagds o 1A
.ra.wc&uararult&ﬂlﬁm»dla?

— 1Y —



iy alall jas ag

10Y s sulor 3,58 (L3 ey o G py (Ll g Uil Ty
D e g3y Wl @3 G Gel sl SaYl il e o
Copes b ASLl) gAY e b€ dnlog o 3 anead) oo & pall i€
2V 03 e mais st ifes a5amg e gL ks 053 13 il
el iy lal G el g sl omlsg sl 5 o oA Jlia Lo
¢ VR0Y @lsed g Y ¢ gy ¢y EA ¢ Yo s Gun Al
Js2 B3 gan, dienlouwg il o aes o gl e Y407 ¢ Y400 ¢ V40
» (10, e 74 (Mo denladl od o caly Gun 5, AN ol

Lo ilS an b dadl gl plosl G denlall da Ul oY)
A1) 8Lt (A1 pae iy g mall (oW Ll Jigas @ L 141
il 4l il all dpeliall el dagi oledl gLl o 5 ALl
i pee ol el ml o p il dua ¢ Lade Ghelnn oyl K
» s gl 2 e g0l (Hlens rae G plinall £l e Y

ole A1 iy sdsn opiled Loa—as Gall plhaall ean alajly

el A8l aes ool a3 Ligils VARY ubadl 3 0 LS (1)147)

g e Licsge ledl 1o G qladl gllazll e aly LI Lol ezl

FLa_H glbzll ean Al (Wael 3 Tae L (galians¥l LU sl alg

aiter A VAL b bl al) dias WL RS Bk Lebowl
bl gLzl (I enle 5 AT o VS Yaa e Jad @ (Usil (KY

. (\Y)\‘\‘W/"\‘\ FL‘ dclial &LL;B 3 4dlay!

Wais S8 G Ll oS (S aY) sl ol Jpall Al Gy
s ol ¥l pils Jsias 190 G Les sy 3 5sill S
ot i el Gl cdl 5, A sgaliag Sostl (L oo Alls gt

Lon 3 Lalall Luaa¥l ) Ll [aa » gea )l ae welyl a0 ki ()
Y e 1AL B Lada el € 1AYA — 1A e Bl A (g el Slamll

o € LSy, bt — Adall aley Al 9 Loseeadl Ll LT (1)
N A LN

o Laajs € o 3 sl b Ay Leliall V) aday Vg ,d A
AT o ¢ 1AAe 6 aladl bl G e ety ebd el S ¢ ela o

gl s @ SA dubdall on Sall dlas¥l » Jeasll s a0 3 R (1Y)
VR a6 1RA YT Akl ¢ o) ALY agan € galas

—_ AL —



"0 Ayl clgagll Adid (G301 geasdl 3z el deas L3

e sl fagy pllas¥ e claall lad ) 41 na¥l e Lebh
eesalall odn ((daelaaal lae 4Jla) Tag s JUY b, 8 ke g lSunY)
elyn) dllae Gaias oSe U (SIoaa¥) sblausdl Aot Glasl J<is
iy B, E ) o LT sty Jaadl 3ol g8 Balel 9

ol ¥V opae galiaial Sa fohal a3 150y of ol y 3,500 Balas
ol gabais¥l Jlidl go Sasaa 8,5 a WLl guies 13K A Y,
sl JUI Y i) g (e dgpadh el s (e JloaT o Jlag scias ¥

Uiy ¢ (St dalh daa (W)l Jeadl Gl T aaly
Jasdl g ol U1 camll gaas & aall dllend ) dalKly dlitall 5 <l
o A elaaYl

e of oS ¥ &ailaghl 55 5l Saela Baby; Jal o Jeadd o) 2

ol el L dadal wle iy Jund) LAl Judb o, «_._,MJ

mmt@d.\ul cooeBya Lige 4l u..aulcr.jml ¢ shilly

s Leilanl a3 of Gall Jsmosll pis Sor ¥ Zsilall 3,520 30 (L]
_ o € (VE)aan, dhal

AUty et AL < (S ¥ al dadin le i) <5 8
' o pae B LelaanaVly (galaus¥ calasd)

a8 elaa¥ly gabanny) calaall Al (g Jadl o)

Lils (o laW) clamy) e Lila Ll sl oo o eamall (M Lyo8 Youas

Ly ,adl JUT Laeajip ol Leod i Eado )l dagia (K1 2l ol K

oAl e sl caatll (B ellell B lal) dapll) s LS aloal]
: o (V0) oy p 3]l

D OeAN pihill ()

el iyl Gllal dain 3 5K deabus LalAl plhsll el

c Tgall gl aboll Sagell 1ANY le Ul ase )W g el (V)

€ Loyskay Gypall TMeal l i)l Jauall » sie dsens wa 2 T (D)
CTIY ga ¢ 1AVE Ul AL Ll Tl ¢ 3l

COYIY e Gl aaltt (V)

bl 35 L agge DA geall GalAN pllall Joa Jealiall oe 3t (VY
Lobeami¥! ebalenll Lhlas Ll s — W goples Taed B husall e o 0 ki
YoA—=Xo. o ¢ 1AVY Kl ALall T, all D201 ¢ 5 alall € 1AVY — 1407 raa Jd

— 0 —



b p——alall sae Ly

dbiall L)l ALyl culelhas el dua ¢ V90T g5 5,45 ‘J.u‘\_.‘;l‘

clad g 4 all FLLJ.H, ajlall g dudalall & jlasll g deliall g det 50 3

glaall claliaidl o Ll L 1) clalagl g sl ,6<ll s cnclill g st.ll
o (W) atal

boaid 3,580 day caazlis Lealll o3 o Y1 V40, et JAL o
« Madl (e V08 ¢ 190Y e yoY ¢ g0 N

el 7YY ¢ gEy N gl astall 3 Al e,
- (W) Gl 1907 ¢ 1400

el dles Lidde oladl g lall o 190Y 3,58 (e IS ail o)l s
beaue JUl ol ok Jl<aa¥) Ll sbaah cden Lol Jo¥)
o) Lialeg e Ll

s dst dus V0 ot @ el aee S QL LA 3150 anys
Lagall ey JLall G JU L) o) S el of Ko 3 oSay
o CEHS G Jlead) apinugg L) A

140oY )JQ—-A-\JJ ‘3 ad L_lL_L\A ‘3 .\.:Sl.l uLk.’;.“ <3 d.i—.a-l .l.nj
o (\\)A_cL...al\ AVECQR VT ;l_u o J.o.a_"

LAl &_LL&.\\ el il o 2 K Al cganl i Al 3,
Jlee? 203 Ligils 19071 Lo Apalt cujynaf 1315 2Ll plaz A (g ~all
al leall sl pladly (g seasll 5,5 2ol 350a 3 o janyy slidls oagll
0.+ ol Ay il 131 Lo M i il QUi Ladl—al ol Sauaall

cdebiall I e uss) dnss cings iy (Yeiaia

Jolah elaa¥l wedl P LdUally Lelaa¥l gl oualt U 5 SR (1)
CEX{ oo € @ VA0 — » 1€-0 Sslall T 14AL — Yh0Y srall panlll

L @ Lalall Luia¥) b linnd) 50 D gen il ae el aay 1R (1A)
. C Y pa b Bl gase € IAVA — 10T g Bl A (g pall Sland

€ ookt Lopall LMool A, 0 Jouall 0 oie apeas o3 LRI (1Y)
CIVE = YOV La pm € Gl pae 6 olSU Tall AL Tl ¢ atal

v YA 6XVY e Gl Al (Y9

— A\ —



AY LiAdaul cleaght Adigd (S3a 1 geajll e aslyl deae L3

poll i clloadll (N cigail (et gl il lotind of ¥

D cligad] g glall glhall 4ty clgagll © A Gl
: plall phaEll e kit 1 Y

e eiie¥t oo LSY! Jhally Qi 4t aad el g Uaall g Loy daaiy

o aai 1410 /1871 8 (oY) Al A LAl &l s ¢ clianl 3

ol g Ul Aa Uiy 0K el LYY e 788 (Mon 3a cladl g sl
o Laym ()i oy Al 4ol

pladl g sl ealos &l il el edelasll Jlag 8 aniy
o Yy alall plhaall calos Lol el jliiad) (Meal e 7 AA 4l

lal oo 720 doall plbuall Aii aasall clelbs s ds
v oelall pThall L (B 7€ el Aty el L)

ieadd) clollaall 3 i€ Galal) pllahl Ly ealou i i <1,
glaall 3i, ¢ AN @ LYl e Lsas 7YY i L 38 G
cLlea) e ZAA die L (i

Slal e 7Y Ulsa (el gllaall 35 141V /14%0 obe ds
o (T7) 7 Vi L di jelaldl E—_LL:..\\_, al Lyl

o Ls 741 Ty (el pllill ol Lol el 3
Caaall B G aalyll AT i Galall pllall el iy s
e € daal) Lol Lalal pllally adl o

by Gan Laad ) elelazll 3 jalal) g Unall Tl Lo pdi s

gzl el Ll Baby; (M donlial) ole glas,l anis £ Y)Y (s Y

o VY e Gl pa i1 (YY)
oV @y Jaaadt LRt (YD)
- T s Jaaadl (YY)

— Y —



plad i pade YA WML wiosliss Mal e 7 VUA Ly iia
AAY aiei Lo lall pllaail 32 149Y/180 (e 3y ¢ 1311/14%0
ddll alall o lall ik Ly (r)4all el i) JMlal oo Lo s

o (V) 7 Asp 5 il

itV G 748 38 ladl pUazll of Biali Lnbool] emlollazll 3,
pela aladl el laally Ly jas /4y 4 i L pl—edl g lhall el

caaly dun Lol clelball & jalal) pllall doably, piijig

M Aebldl odn pla)) & cumall aauy Mea¥l oo 7€) daloll

Gllon dealidl od il dim ) &Kl LU 3 Lanuy) Bal;

by LR el loal o AL By ia ol YOA
o (4 gaabe YALS

53 ey B L L) iy il 4al dam
calel ;a¥ly A 5l Hla—ally Bl —iagll o M3 s bl
al Ll Meal 0 ookaldl tl.]n.‘a." dealas i oI Y (YA Jasl
A hall o Jlek 1oV J_.aﬂa.ol.c"i..n_.a.aﬁn.alﬂﬁ:dah
Lsd ol cagll il 35 ¢ 110 /ME — 1. S0 1Y) Al
o (WMo /AL — 147, fod il il

CNA0/E sl 4 inl dd cily dua Aesdll el
il Gl 8 C 7YY ¢ XY a1V ¢ 1o

Gon doal I wlelhill 3 il (LA pllall dala, Jal,
vl e dall wl gl @ld gy gy 6y (Mea il

c ehiaadl § oS e s e el gl G asd S L Jaa (V)
clpidl § dul,e — Al Aoall LRI (gl pigull P i Jile Ll
VAT ol Lol ¢ padl Bl o € 1AAY — 1AVE el § Lsbl, Dabamd

e LY — ) e e

o Ve el kit ()

ol Lypeendl G galans¥l sl @umiy Aaglsy @ Lhlshl §50;, ki (YY)
< WY g 1A b @ 14 YA Ldl e Baasld

@y Jeaadl kit (xy)

- A —



a Al cAeagll AL ($340 1 geafl 25 pmly) deae .3

S Agasl) palall pllaall el i) d i Al Lad Lali LS
g Uaall il e 7Y Hentll 03 o iy i paeslly Loliall
¢ 1800/ gad KN ala

T4 Qs ¢ 1AT1/T0 doad 7 Y01 Apcill it il LS
1Y/ el

cliwall gaie Pla Lol G n delially e iy sl
C O N s elial

sar ) apall Sall il han G all i)l )
. Ll Aae skl of Jis (10 5,4

ol jgr—a any B LS cals Al Ll AN —
St | P O]

o omall £l ) Amld) Lol Bpaall )it Ll — g
Lesliol) daally DU S a0 A2y clidley (opdosall of cpduall
eliall odlall 3 5 bl oY gl ol dash 3 .S
. gl

o (Mgiaaily ,oi%e 3 & Lally dueal

. AS|aayl gdes opilss — ¥
e

clebiall Ay Ao Lially LlaY) @l jal il e — 3
v oedep Al ode o § Sagasl) il By 5< e clials Al

= € Lajakiy 4yl LAl i Aol Jamadl 9 Jaie 35 SBt (YA
C Yo — YAV € YA ¢ YAL — YAY (= o ¢ Gl

Masll Gnplaund 3 palAN pUlall iige 9 s Slall Al st Jst (YY)
e Al gainall eladl sl N esme sy € 1AAR — 10T sas 3 ot
XY oo ¢ TAAA pedsi ¢ gupall guateandl

— 14 —



b y———alall aq

‘00

(V) eds dsma

idgi 3 yalally clall cpethaill g Lojge dall liiuddl
4gia Gallls djlall el o 13710/1C I5Y) dunsAll dbal)

il LY

uala'- C_Ua; rl& t_Lh; JL...?—?‘ uﬂl»' tu:.; rl& t_u:s Slebbaill
VYA ALY ¥Y,o £y0 YAy el M
1,y a4,V TV,4 0 YVt S ally o
— Ny YA, - YA, P9 RPN | R SN |
LY a4,r 44,8 SV aa,y by el
= Yooy o, ~ e,Y J.:_{.__.‘.ﬂl
— Ny oY,y — oY,y ol ¢S
Y,y AV,V Y v,y o,V Y&, b ol p 4o
Y, v, 0,4 V,Y £8,v ol Ay ozl
— Yooy Y, ¢ — Y, ¢ JEUEION - I
YY,r v,V ¢,r 1, v,y Sl 3 bl
) 40,4 oY, Y,y ey, c_j‘,:l\ol;lhif—_r.;
YV, 1Y, Yoo Y,y 14,Y Al Y|
— Yaoaye V,Y — 1, Ll iU
V50 AN, Y,V Y,t 14,y e~ oLl
Y, VA, ¢ 1r,t VY,V ¢4,V Ll Oleladll p je
)@L‘WJK—H&J‘,A‘

6,4 AE,) FUE,Y YY), YEY,Y (wso¥ Sl2)
- - °,4 VY 7N ( - )u“"JﬁH’J}“
o,V A,Y  YoA,t Yo,r  YrA AN (S g pedtd

dpseenll 3 galata¥l soill gukiy dalio 0 Lahadall 2155 1 jaall
c W pa 1R st ¢ B el € 141 Mo Al e Banall Ay el

-—‘oo_



Yol 4l cleagll 4 San [ Jea dl A eyl g L2

(Y )dy Jgsa
14V Mo gl P alally dall asthadll Jall LG heal
(42 gaillsy dual) faudily)
Ll Y

uau rL_G JL‘_»?‘ uol; t_u-i rl; tu:.‘!' Sleldaall
°,4 44, LY VyA YA,4 el
YA AA,Y ry,t TP Yy O pay g
- Voo 14 - VA N
*51 44,8 Voo, 0,1 Voo isluall g el
- Voo 1A - 1A RV
- Yoo 1Y, - 1Y, oL el
1,Y AASA Yo e,A Yy YEV,A Ll oleledll ¢ gug
tyA 4,Y £4,¢ 1,4 £V,0 el Gl Jadl
- Yoo Y,V - ¥,V ol L
V4,A Aa,Y Y,V 5t Y,Y | W S PR
$,1 40,4 oo,A Y,Y oY,o0 C_j_,ﬂlol;u:i&ﬁ
£o,v o,V tv,0 Yi,0 v ST L
- Ve VY, ¢ - 1Y,¢ PRI I IR
VYLV AV, Wt Y Yo, s Sl
¥,V 14,y YV, YY,v oY,0 Lol olelhdll § yug
St A dlr ]

V,h o AY,E FAYSA YA Yot,A (oso¥ L)
- ~ 1, \ o ¢ S by
vyt 4Y,%  TVV,¢ YA YEa,t Jt PNt dias)

i seent) B solata¥l poill ouiny Aailay P Jadhdsll 3155 ¢ jaaall
¢ AN bt Boalall @ 1AV AN Al e Bandl) 4y el
<« VEY VY e

— V) -



U | R .y

(Y ) pdy Jsaa
191V (b A aldlly dall casthill al) LY lal
(4ia Hpdlly 4ol el )

Ll e

oyt LE i,y 1,V Y4, el
V,Y AA,A vt ot vt S ally g )
— \‘.0,0 \‘1,9 —_ \'\,ﬂ JL—&” -L_.J‘
R 44,¢ LA, ¢ M 4V,A el y il
- Yoa,e Y,4 — Y,4 Lyt
= Ny N,y — a4,y ol S
1, LA, 4 Yor,A Y,V Yo, Ll olelkdl g gop
\F} 41,4 ;1 v $y,r L2 WL I AP W |
— [ Y,o — Y,o u..g_,..ﬂ sl
Y,V ar,r Y, Y v, ¢ JUdly 5 sl
0 41,4 $A,Y 1,0 £V,Y éj_,:llal:LJnit_,..f
oA, £1,¢ £,y YE,A 1V,e L)
— Ny Ay - Ay LAl gt U
£1,Y AA,Y VY, vyt 1y =3 Sl
£h,6 eAT E,Y YY,Y TV, el bl ¢ g
Jo Y |

Ay¥ 1,V ¥,A LIS B & S (oo 30 wal2)
- - Y, PN T, u-d_)ﬁ‘ t by
AyY &V ,A YoA,t Y4t YYA4g J1 Ly die |

A yseantl 3 galeama¥] goill qpty daslie 0 laskedall 34055 1 Lol
CVEY o Gl g ¢ O VAY/NAT Dl e Basall Gy el

—_ .Y =



1.y 4o Addin¥l clgagill ddiyl Sae 1 Jeadl aur @l deas L0

() pdy Jga
— 18N oA e bl Pla Lalally dalt casthall e ki
(4sia ol 4oll y 1AY. A

AR O dlo—er)

bl gl SN gl plpls il
o,V at,y AR 4,A 11,1 141+ [ o4
o,V g,y YYo,n 1Y,4 YyY,v EESIWAY
o,V 4, Yo, VE,Y YYTLA 14ty /)
o,V \t,Y Y44, 1V, YAY,0 yauy /vy
o,V 4t,r  TVY,¢ Yi,¢ Yo, VAt /Ay
8,V 48,r ToA,t Yot YA 14716 [ 1t
v, ¢ QY,%  FVV,¢ YAy Yea,t 1411/ vo
Ay Y 41,A  YoA,A Ya,¢  YYA4,t vasv/an
Ve, Ao,V Yav,y £1,A Yoo,t VATA [ Y
‘Y, AV, rrY,y £y, t YAS,A IERCWIRY
Vo,A A&, Y Yo, TV,A O TIY,A 14ve /14

. JLQfl:—.JY‘ &3&4:1 Le.k‘;:l-“ ;J‘J..’ : J.L.al\

Jolan pladindy ciced! § clall pUadll ds ool cgasll : Lot
CcdaAlly cdaall

DedajAlly codadl 1ANE MY Joaa Jdas gl (1)

eddall Jsaal ik gall sl am¥l alelhs Jdas DA o
plall J91 cealall Ja 8 Gl 1AM (boad wla Al
C(e)adul

DAl il duclel S g2 g jaes ot 3529 — |

iy ¢ A1 clelially ity J3all olls § Jiets 130
Aty ¢ Mgl e ezl 158 5 V0 Mas LalY) il

o (0) @3, Jasalt Lt (v

— .Y -



S y———alall jaq 1.6

S0 by 1oy (Maall Lo ppethaall Lad VY 5 10 s daldl
L al) syl eleliall 03 p Lhias cal< )

 digand duili g & gh dselel AL el cAellii 3gay —

Jo sl LS (V7)) dLpleh clelially (Y1 (Moa ) 4ol 30
glhas 1 paly (1,0) Loala¥! Linell clelicall ((Ljss VLY ) eaully
v (L Y,¥ ) aloall

P Adead dsloly 4gd dudld cASLSS @l cdolhi g0y — ¥

(1) @by Al deli o plhazg (1,0 ) uslly foansl gz

e yiall g1y (1) cplilly utall, (1,0 ) 83aladl Ludll) gLy

(V) dhaall clasilly ((1,07) @ty deliay ((1,¢) Laladl
(Ve ) el edeliall ¢ s,

cdothall 3 Jigiiy ddsand 4udld g daglyl CASILG Lgd clethis — ¢
;s
ghaly Laell 2 LAl pllay ailly auklly oo Sy 6,00,
Sy Pl aly Lol e LU P30 aly 4l el 2 clisUld
. QN—A‘}.U} J'i.’l.“_’ :L'n._:."J .13_.1_:::\1‘3 PLl‘).qSJ‘ &LL.'E, Jﬁ."

(o) piy Jsaa
Jsaal ik (5 all Aoyl cAelbal £alally dsled! ctadledt
1ATE/18TF dlal cda Ally cHal

Gilk | o Ll Sl pl—tat b s
,Atedvy PAEERLLE &1, tl_L; 1
VLEryeany SAYYEEAN L ol gl Y
L, VELYATY AP Ay r.»l;l! f_LL.i v
V,¥Y geAV N A0 Sy Al el gl g
LYYIYEAD L,YAYVOYA S oleball g s o
g eV ‘ SN VETAA <.'.__.H ¢ s 1
\,608r 8y 1,6 YARAYS o=y Jl gl v
IFERLEXRNS TRARAR AL skl gl gl A

'—‘o(_



1.0 Lt clgaglt Adiaf (Sae I Geasll ais bl deae 2

(0 )¢l Jana ali

LAl ol Ll ol gt o o)
Y0 c0eAeA S1ENeY Y il y tdl plas 4
,AYEoYE vatereet  AllolsVollldl gl .
DY AAARE SVAAY .Y 05 SHy S glas vy
+ S VAYYAVY LYV eq ey Al CEU‘ gls vy
\,¥oA00 ¢ SAYTANIVE LAl b pall plls 0y
Vergeny SUTTVIAY S A 555,00 Llw pls 1¢
©,81VIVI VY, VAY YoV LAST slelall Pl Yo
A7 LART & 1,Ya¢444 ey Jyadl gl A
SAATACYY s,Asoton Liall polldf gl vy
Y IET AL LYAYTAYA LYl s yA
1,0 VY VAYY SATAATYA Ll olazdl plls 14
AT YV AP VAE WL e oS U Sl pls v
481 ¢A%4 GYASYYAA Bl oS el pls vy
A YYYY GUVETYAR Jadl Jloy plld vy
V,eraveya EEve) gz ollo pld vy
SAreeNry +,444¥q¢) Sl gl vg
+,48441v1 UVAY S g eldly 4o 23 CU"; Yo
s,Va0Y LY +,4A8 4 1Y oh—sllly Jadl gl v
+,4Y¥Yv00Y Y,YANY04¢ Sl X glas v

Dia e (AN 5 L) chdlall dalll 7 a0l 1 jaall
. ol asaal) LT colall Jas

Doomlal miaall DMA e Zalal, LY el plAsab caldl (v

: -| % bi LalY! Sl (A)
W,(, I T Lalsl <l (B)
- n S —
.::.L 14 ba9 2 Sy
TV 92N B =(1-A)" digiall palic SV big
! 7 \o .. oleladdl sae N
\1_3 = a0 T +3
1‘\, "o
%-1 %—,\ bi’y D oSineall 5ol dsa Jeoliill e assl

2\
Sec : Rassmussen P.N., “Studies In Inter - Sectoral Relations”, Amsterdam and

Copenhagen, 1957, PP - 80 - 85.

—_ Y0 —



Dl gkl (o)

daanill 4y a3 Ll glhall o (fdalodl Jglaadl oo Lali
g_r“P 4,:‘:.“ u_,mﬁ.su.aj\J u-'"‘"'-"“ &U:u U'" 4..‘JL<,.u~.|| w&;.&"
1400 /ML (be K sl Ll 0 Lusas VA dds dgin ogals 49
¢ \‘\'\'\/“\o okt ATV u-"P o ‘L.__.......H 0d_» ulagy
Waz off Guan ) ool iYW cadds g3l o B85 Lm_, Mal e \‘\'\V/'\'\
8, wlelia e ity o\S (g3 .u;,.ﬂ Uazll gm0 cpndl @l 8 il
A dia Gl 0 p3, Jeaadl 3 L&A...n.\a_, ol Al e wils
s Ei:.qlqi Glidles aiciy 8206 clelica ues L51AAN cleliall of
o CAOFY ) Ladd Ggr alh 4Lt cladle y (1 VA Mon )

el d.:.; s_\_‘.‘J alelio ,.u.n_n." 3 cl...u.‘.- 1 ‘-’ d",.ﬁ.“ L".chL.l.a L.A:l‘j
C. (10€7) Lopm Llh AU cladle Lasl s (1 0Y) s Aan claday,

Asia uy-L, To laa el &LL..;JI Le_.ll Anp i (\'\');i_;b)n i
v/ La_lLu_).aJ AR S atl

glhas oY 1l ansaall clal<y! soa 3 3, gell Jit G aai Vin g
Lalalh Al aaladle @il oly (Y51, ) dss Laled cladle ) det 31!
( oJAD ) 4..:.:&_..41

oo Alls 4K La_" &Um.ﬂ Al aay ami (gAY @laall tUa.n (8}
L__w..lu.ll.o:.\}\ L s /ot._._.mmuj..lg\‘\uﬂ_,;@buu..ﬂ
AR ! J.a.d \‘\‘\‘\/"\o PL: Ll o3 n oY N P \‘\'\O/"\i
. \‘\'\V/"\‘\ ‘.Lc 7Y A Jeadl Lalaas! Jal g

Lo ol Al wladle A cloaddl plhs of oo oé,L 130
o (eAY) Qs Al dlonll walsdle il g (Y¥9) el

7Y u-"P ‘L—““ duin ool YE Mea YU '('i):ue-“.s .:.“.:1.::.]1 L=U=-3
Jrat doiill 2da calajly ¢ 140 ML e LI @l LVl o Lo i
CC = ) e Jataalt R (vY)

o ety My Rely ey Zelp gla (1)
Yy sl St (YD)

— 1.\ =



VY Al cAeaall Al S30 D geasfl 36 el deae o3

Gloa G deatd 12TY/70 e caaiiily 1810 e 72 lsa
i)l o aii o el il Y1 LAY GALATY 13 b5 Lujs gV
KA R (A eladll g lhal dga sl

Qiost L le 3gnieal a3 el plly Jaill pldas o} Lagd aady

oda Jhug ¢ 140 /ML glad 71 (Mon di—ouds i duin gaele Lo

oo i Gle ¢V 1A M0 (ale Jloh Lems dals il -

(o AN ) cily dun dian s plaall 1ig) L) Aol cladadl )
c e,V ) Laldl et Ladl,

: oAl glhill (a)

Loalomzy) 3ol N 5 S e enliiaall 3 s 3 oeadt g laall aa

LY 1kt daboansy) il ddead Loliall Bala oo @2 ) e 4l 22

Har Geall,y Dol ASLs el @l dal), alelio Lol g i

idg il eleli_ally 48130 clelially ga—uilly I3l eleliag
o Aol elelially

oelall g Uzl Legay (Al ozl of Y1 1an g i e
salall gl day duas < KA gaies ¥ dld s il el
ple 4K el i) e g e oYl aia Gl Y., Qg L deliall N
¢ 1V Mo ele L —m Ans A alt si s Jlus ¢ Y40 /0¢
. (141Y /M

oo ASYY ol any Gelall plhaall of Jolaadl e Lad maiy

L duia osae 1) 4ot Lo 4l amy cun (U pldas 1 sl Lot

si» wialjy VAN0 /M8 Qe 4 el bt e 7Y Mo Al

e gV o M@ 0 s I J—aid 1AV /M0 e Al
<y

Wazhl 13m oY ki dalaum¥) 34l ) 4aiis duags 1o
Lol aldle Leady (2NN ) die—a 4V Al asladle
' « (M LA Aalad

(€= 1) Jataall Lt (Ye)
o (o) o3, dsaalt kit (1)

— V.Y —



GtV o e OV iy L daia gaade ¥ 50 L dag um ¢ Mds
M0 ol 7001 N Ll 0 n ewzalily — A0/ e
IV e gL M e Lalaadl wl Y,

g Al AL el plaall e aig e pil) e
o (oY) R Lalal Sl Gl S Gl (Y84 )

ALaolel LG e g5 e il Gle 4l Jpoall oo Baki LS
Aol (M Galall gzl deas Lo oY) (¥ 1. ) el 301 plbaal Ly
Osle 0 i L day um Galeall Gasiewy ¥ M IS @l L
Laill 0im caidily 147018 e Alea¥l e 71,8 Ll 4ia
Ll |‘,:;._,.“ ol At Al edhy, 7o\ Gl J—ail 1Mo g
COMTY/T e

L clelhzll e 3wl Galdll plasll of K& Gleay in

Ball, o ocleld g 4l i) ey adyy Asbam¥) denll dieal
v el Tl o dea¥l Ay

— YA —



VoA Autdiedl cleagll Alid $ae D geasl s ety deae 03

&l

:L:_t?g-\_,g-\:l‘ 3 u.a\_':d\ &LL;.‘EJ\ Cifge N G u.‘l\).._“ bt so =
el g st olat S5l € YAAA — Y20Y s 2 L,..L_....J\ rLE.'-.\\
v VAAA _peisi ¢ g pal! alais ol

L 1a0 Gl s — 5elall J (@ Agaball Llazl) pay kil

Yl ) 9 il el iyl sl A — ¥
. p\‘\/\o—ﬁ’\i.o 3)15\_'3_\‘ « YAA. — Y0¥ 6,@1‘ c.;m.\.\d‘,L..Jl

< YAAY _als

Juied) J1s € 1AAY — 1AV e & Rkl ilanY) el el 3
. VAAT Gl daalall — el

o VAAA i gi ¢ cpepall caslaiidl) 2e el Sai—ll Loladl a5l

WL&‘)J_LLL()’ALJW»&RMUJ&.J—V
i aall gl ¢ 5 mlall € 1AVY — Y20V e 3 Lolomy! bt

€ glehey J23e — P O | R SO > L Y Y — A

€ poe 3 Leliall elalnall g cleliall » auis, Vgl i — 4
* \‘\Ao J-AL‘L-U

éb\)é_ﬁépu\&mﬂ\ﬁ»wﬁ_\\y.J—\o
) S 1§ ia¥ly il S el ] Ayl Aol plsd
¢ YAAY ¢ 4 adl

B



$p——alall jay ",

daola picuals € VAVYA — 1347, oo 8 mil) A (6 ~all alianz¥l duis 3
o 1AAY b

;L.‘.:.:aY_! 3 oladl &L.Lajl Y DI OEH RUPFSS | RRIENOSRE VU | |
N ATIAGaLasY] 5 daciland) el jall el O €8 alall « g all

SN Babinh) 6 all aLaiz¥) » Jeosdll s 30m 05— 1V
« YAA. ‘J.]_,v‘ 4..2.1.];” 4 u_.J_g_" Agae « ‘sﬂ ! Cmy‘j

;.L:IJ-A.U 2—_!-“4-#.41_)” iﬂA._‘nJLL“ J_,..AW ) ‘-’_]3:[@ Qoedq e — ‘i
+ 1AV L G AL Ll 5 e lall Lo gk

o dabiag olael — Aallal) e bahdsll 3155 — Yo

16 — Dr. El Sayed A. Dohia «The Public Sector And Econo-
mic Integration In Africa» Cairo, Institute of National Planning,
African Institute For Economic Development And Planning
1972. '

17 — Dr. Ignacy Sachs «Patterns of Publie sector In
Underdeveloped Economies» , Asia Publishing House, London,
1962.

18 — Dr. Ismail Sabry, «The Importance of The Public
Sector for the Economic Social Development of African Coun-
triesy Cairo, Institute of National Planning, African Institute
for Economic Development And Planning 1977,

19 — Dr. Ismail Sabry Abdalla, «The Birth And Develop-
ment of the Public Ssctor In Egypt», Cairo, The Institute of
National Planning, African Institute For Economic Development
And Planning, 1972.

— V. —



T Saa D geagdt aw wilyl debe o

! daliy

Lty clen

11

COL. 1 ] 3 § g5 6 / Y ) 1 e
ROWS
1 121829.0 140530.0 0.0 255120.0 779.0 0.0 2205. 0 0.0 1200. 0 0.0 354.0 0.0
2 705. ¢ 0.0 0.0 4175.0 0.0 0.0  50075.0 0.0 0.0 0.0 0.0 0.0
3 0.0 0.0 101.0 247.0 0.0 0.0 0.0 0.0 0.0 0.0 55.0 0.0
a 9370. 0 0.0 0.0 78954.0 1637.0 20 0 551.0 0.0 0.0 0.0 76.0 0.0
5 0.0 0.0 0.0 25.0 167.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
6 0.0 00 0.0 0.0 oo 0.0 0.0 0.0 0.0 0.0 0.0 "
7 0.0 510.0 160. 0 1211.0 5.0 75.0 80002.0 15690.0 0.0 175.0 20. 0 4.0
B 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9 0.0 0.0 240. 0 5.0 5.0 19.0 0.0 51.0 0.0 510.0 0.0 0.0
10 0.0 oo 0.0 180. 0 190.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
11 oo 0.0 0.0 1170.0 18.0 303.0 1400. 0 85. 0 0.0 90. 0 685. 0 178%. 0
1z 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
13 0.0 0.0 0.0 0.0 00 0.0 0.0 4505. 0 0.0 55.0 0.0 2.0
14 0.0 0o 0.0 ‘0.0 0.0 0.0 0.0 5.0 0.0 0.0 0.0 0.0
15 26330. 0 20 450. 0 787 0 226 0 118 0 1164.0 9.0 0.0 723.0 537.0 6350
16 8154.0 00 ,268.0 1048. 0 120. ¢ 205. 0 744. 0 0.0 0.0 0.0 307. 0 373.0
17 0.0 00 195. 0 290. 0 320 ¢ ) 0.0 00 0.0 218.0 9.0 0.0
13 0.0 105. ¢ 120. 0 145.0 1. ¢ 396. 0 0.0 0.0 0.0 59.0 38.0 256.0
19 00 50 0 3g0. © 840. 0 3r0. G 0.0 545 0 18. 0 0.0 895. 0 53.0 L)
20 0.0 55.0 99. 0 55.0 2.0 2.0 200. 0 9.0 0.0 0.0 12.0 0.0
21 00 35.0 119.0 47.0 10. 0 60. 0 4150 30.0 0.0 0.0 33.0 82.0
22 00 0.0 0.0 0.0 ©.9 0.0 c.0 0.0 0.0 0.0 0.0 0.0
2a 0.0 ° 0.0 89. ¢ 0.0 0.9 0.0 346.0 110.0 0.0 0.0 0.0 0.0
24 0.0 36.0 304. 0 1900. 0 77.0 258.0 2750. ¢ 90.0 0.0 400. 0 300. 0 74.0
25 400 0 100. 0 200. 0 200. 0 100: 0 200.0 400. 0 0.0 10.0 0.0 100.0 40.0
26 400. © 130 2980 145.0 145, 0 250.0 192. 0 56.0 16.0 26.0 130.0 154. 0
27 13704. 0 3245. 0 1068:0 22891.0 1660. 0 769.0 12003.0  2037.0 124. 0 990. 0 1346. 0 2045. 0
28 180B92.0 144681, 0 5131.0 369435.0 579" ©  2675.0 152992.0 22742.0 1350. 0 41B1.0 4086. 0 5507. 0
29 180800 1263. 0 1693.0  350B49.0 289.0 61656.0 =21408.0 922. 0 0.0 6672.0 4479.0 7353. 0
3o 198972. 0 145944. 0. 6814 O 420284. 0 50B2.0 64331.0 174400.90 2366. 0 1350.0 10853.0 8565.0 17860 O
31 3628, 0 -644. 0 -14.0 -6B4. 0 130 -131.0 0.0 -64.0 50.0 -53.0 35.0 40.0
ap 202600. 0 145300.0  &B0O. U 419600, 0 6100.0 64200.0 174400.0  23600.0 1400.0  10800. 0 8600.0  12900.0
33 474300. 0 3800.0 =27800.0  7B400.0 3700.0  8300.0 71700.0 11700.0 1500. 0 8300. 0 4500.0  15000. 0
34 676900.0 149100.0 34600.0 498000, O 9800.0 72500.0 246100.0 3530Q.0 2900.0 19100.0 15100.0 27900.0

— -
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COoL. 13 14 15 16 17 18 19 20 21 22 23 24
ROWS
1 0.0 0.0 211.0 0.0 220.0 0.0 0.0 0.0 0.0 0.0 $00. 0 0.0
2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3 0.0 0.0 1666. 0 7723.0 782. 0 2045.0 0.0 0.0 0.0 0.0 100.0 0.0
4 3500. 0 0.0 1198.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
S 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
7 85.0 1321. 0 527.0 0.0 0.0 0.0 255. 0 0.0 160.0 115.0 168.0 0.0
B 0.0 00 0.0 0.0 0.C 0.0 0.0 0.0 0.0 0.0 0.0 0.0
e 00 0.0 50.0 0.0 mo..o 0.0 70.0 50.0 30.0 10. 0 30.0 0.0
10 0.0 10.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Q.0
11 30.0 35. 0 1490. 0 0.0 1210. 0 0.0 160. 0 0.0 115.0 170.0 102. 0 0.0
12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
13 1490 © 0.0 0.0 0.0 0..0 0.0 150. 0 17. 0 0.0 135.0 413. 0 0.0
14 0.0 75. 0 82.0 0.0 0.0 0.0 100. 0 85.0 155.0 1300.0 0.0 0.0
15 541. 0 255. 0 8838. 0 614.0 155. 0 176.0 1292 0 167. 0 774. 0 454. 0 434, 0 0.0
16 B4. 0 51. 0 2359 0 1539. 0 3398. 0 3046.0 156. 0 123. 0 0.0 251. 0 37.0 7824. 0
17 00 0.0 273. 0 0.0 1450. 0 150.0 266.0 21.0 377.0 577.0 B845. 0 0.0
18 00 17. 0 190.0 367.0 4160 5575.0 B8735. 0 2460.0 2358. 0 1605. 0 ®495. 0 0.0
19 60. 0 130 0 320. 0 0.0 110. 0 100, 0 6335. 0 300. 0 750. 0 2690.0 980. 0 0.0
20 0.0 3.0 73.0 88.0 55. 0 150.0 0.0 145. 0 0.0 225.0 0.0 40.0
21 0.0 11.0 190.0 320.0 86.0 65.0 54. 0 63.0 1053. 0 783.0 0.0 553. 0
22 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2000. 0 0.0 0.0
23 0.0 0.0 0.0 255. 0 0.0 38.0 23.0 15.0 260.0 69. 0 47.0 0.0
249 10.0 750. 0 5167.0 518.0 1800. 0 650. 0. 1200. 0 220. 0 450. 0 450.0 80.0 900. 0
25 20. 0 100. 0 200.0 100. 0 100.0 100.0 200. 0 S$0.0 20.0 10. 0 20.0 100. 0
26 13.0 281. 0 633. 0 207. 0 811.0 43.0 104.0 51.0 20.0 1.0 15.0 284.0
27 754. 0 750. 0 4650. 0 346.0 3883. 0 2007.0 1698. 0 972.0 1329. 0 2506. 0 1000.0 2777. 0
°4=] &4£587. 0 a789. 0 28117.0 12077.0 14556. © 14145.0 '15098. 0 4339.0 7851. 0 13351.0 7286. 0 nma.ﬂm. o]
29 1140. 0 2111. 0 11359. 0 27563. 0 2227.0 14304.0 6319 .0 2760.0 5484. 0 12189. 0 1773. 0 1291. 0
30 7727. 0 5%00. O 39476. 0 39640. O 16783. 0 28449. 0 21417. 0 70%9%. 0 13335. 0 25540. 0 ?05%. 0 1376%. 0
at -a7.0 Q.0 424, 0 -1040.0 217. ¢ 16351. 0 -17.0 1.0 -35.0 ~-40. 0 41.0 -67. 0
a2 7700. 0 5900. O 39900. 0 38600. 0 17000. 0 30100.0 21400.0 7100.0 13300. O 25500. 0 9100.0 13700. 0
33 3200. 0 3%00. 0 32700. 0 33300. 0 16600. 0 18100.0 12300. 0 4800. 0 8700. 0 13800. 0 &900. 0 20700. 0
34 10%900. 0 %800. 0 72600.0 71%00.0 33600. 0 48200. 0 33700. 0 11900. 0 22000. 0 39300. 0 16000. 0 34400. 0

1Y
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COL. 29 26 27
ROWS
t 0.0 379.0 5375. 0
2 0.0 0.0 0.0
3 110.0 0.0 495.0
4 0.0 0.0 7679.0
5 0.0 0.0 0.0
6 0.0 0.0 0.0
7 0.0 0.0 1585. 0
8 0.0 0.0 1150. 0
9 685. 0 150. 0 110.0
10 6050. 0 150. 0 4100. 0
11 0.0 475.0 2320. 0
1z 0.0 430. 0 6375. 0
13 0.0 100. 0 135. 0
14 0.0 2270. 0 1162.0
15 1220 0 112. 0 5343. 0
16 2406.0 11452.0 2770.0
17 10964. 0 471.0 920 O
18 735. 0 932. 0 136. 0
19 150 O 2550. 0 1360. 0
20 0.0 70. 0 310. 0
21 14792. 0 1305.0 1167.0
22 0.0 245.0 7155.0
23 466. 0 0.0 2162. 0
24 0.0 1356. 0 2800. 0
25 0.0 0.0 3062. 0
26 2136.0 3912. 0  56807.0
27 19729.0  10804.0  78604. 0
28 59443.0 37163.0 193082.0
29 14230. 0 7743.0 13781.0
30 73673.0  44506.0 206863.0
31 19527. 0 -6. 0 -230.0
32 93200.0  44900.0 206633.0
33 62200. 0 126400.0 329419.0
34 155400. 0 171300.0 536052.0



11¢

Lall as

CaL. 1 d 3 4 3 b 7 8 9 10 1 12

0.179981 0 942522 0.000000 0.512289 O0.0794%0 O.000000 0.008960 O 000000 0.413793 0.000000 O. 023444 0.000000

2 0 001042 0.000000 0O.000000 O.008384 O.000000 O.000000 O.203474 0 000000 O0.0Q00000 O.000000 O 000000 O.000000
3 0. 000000 0O 000000 lmAOONOMu 0. 000496 0. 000000 0.000000 0. 000000 ©O. 000000 O 000000 0. 000000 0.003642 0.000000
4 0 013843 0 000000 0.000000 O.158542 0.167041 0.000276 0.00223%9 0.000000 O.000000 O 000000 ©0.005033 0.000000
5 0. 000000 ©0.000000 ©.000000 ©.000050 0.017041 O.000000 O.000000 ©O. 000000 0.000000 0.000000 ©.000000 O.000000
) 0. 000000 0.000000 0.000000 0.000000 O 000000 O.000000 O, 000000 O 000000 O. 000000 ©O.000000 O 000000 0O.000000
7 O 000000 © 00342t 0.004624 0 002432 O 000510 O.001034 0. 325079 O 444476 0.000000 O 009162 O.002649 O0.000143
8 0. 000000 © 000000 O 000000 O.000000 O.000000 ©O.000000 O.000000 O. 000000 O0.000000 ©O.000000 O.000000 ©.000000
10 0 000000 O 000000 ©O. 000000 O.000361 O 019388 0. 000000 O. 000000 O. 000000 ©O. 000000 O 000000 O 000000 C.000000
1 0. 000000 O 000000 ©O. 000000 ©.002349 O 001837 O 004179 O 0054689 0 002408 0. 000000 O.004712 0 045364 0. 063770
12 0. 000000 © 000000 O 000000 ©.000000 O 000000 O.00000Q0 O.000000 O 000000 0.000000 0. 000000 O.000000 0.000000
13 0. 000000 O 000000 0. 000000 ©O.000000 O 000000 O 000000 O. 000000 O 127620 0.000000 0.004974 0.000000 0.000072
14 0 000000 O 000000 O 000000 O 000000 O.000000 O.000000 O©O.000000 O 000000 O 000000 O0. 000000 O 000000 O. 000000
15 0. 038898 0 000013 0 0143162 0.001580 O 023061 0.001628 0.004730 & 000255 0 000000 O 037853 0. 035563 0.0227690
16 0.012046 0 000000 O 036647 0 002104 0.012245 0 002828 0 003023 O 000000 0.000000 ©0.000000 O 020331 0.01336%
17 0. 000000 O 0COODO O 0054346 0.000582 0. 032653 ©0.000000 O 000000 O 000000 0.000000 0.011414 0.000576 O.000000
18 0 000000 O 000704 O 003468 0. 000291 0. 001020 O 005462 O 000000 O 000000 0.000000 O 003089 O0.002517 O0.007176
19 0 0DO00O O 000335 O 010983 0 001687 O 032653 0.000000 0. 002215 O 000510 O 000000 O.046B859 O 004238 0.0omoﬁo
20 O 000000 O 00036% O 002861 0. 0001310 ©O.000918 0.000028 ©O.000813 0.000255 O0.000000 O.000000 ©0.000795 0.000000
21 0 000000 ©0.000235 O 003439 O 000094 O©0.001020 0. 000828 0.001686 O 000850 O0.000000 O.000000 O©O.002185 0.002937
22 0.000000 0. 000000 ©.000000 0.000000 O.0ODOOOD O©O.000000 O. 000000 O OOOOOO 0. 000000 0. 000000 O. OOO000 O, KOOOOO
23 0. 000000 0.000000 0 002572 0O.000000 O.000000 O0.000000 O.001406 O 003116 0©.000000 O.000000 O.000000 O.000C000
24 0.000000 0.000241 0 008786 O.003815 0.007857 O0.00355? 0.011174 0.002550 0.000000 0.020942 0.019868 O.002652
25 0. 000591 0.000671 0.005780 0.000402 0.010204 O0.00275% 0 001625 O 000000 O.003448 O.000000 O 006623 O0.001434
26 0 000591 0 000087 O 003613 0.000291 0.014286 O 003448 0.000780 O 001586 0.005517 O 001361 O.00B&09 0.005663
27 0. 020245 0.021764 0 030867 0.045966 0.169388 O 010607 0. 048773 0. 057705 0.0427%9 O.051832 O 0B913F 0.073297
28 0. 267236 0. 970362 O 148295 0.741837 0.591122 0 036897 0. 621666 0.644249 0.465517' 0.218901 0. 270596 O.197384
29 0.002671 0.008471 0. 048642 0 102106 O0.029490 O 850428 O0.0B6989 O 026119 0.000000 O0.349319 0.296623 0. 263548
30 0- 293946 0 978833 0. 196934 0 843944 0.620612 O 887324 0.708655 O 067025 0 465517 0 568220 0.567219 O.w&oouu
3 0. 00530 ~0. 0047319 -0 000405 -0. 001373 O 001837 -0 001807 ©O. 000000 -0 001813 0. 017241 -0. 002775 ©. 002318 0.001434
az 0.299306 0 974514 O 196532 0.842570 0.62244% 0.885517 0.708655 0.668555 0.482759 0. 565445 0.569536 0.462366
33 0. 700694 O 025486 0.B803468 0.157430 0.377551 O0.114483 0.291345 0. 331445 0. 517241 O.434555 O.430464 0.537634
34 1. 000000 1.000000 1.000000 1.000000 1 00000C 1.000000 1, 000000 1.000000 1.000000 '1. 000000 1.000000 1.000000

— 1\t —
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4oyl cleasdl Al a0

1to

coL. 13 14 15 16 17 18 19 20 21 22 23 24
ROWS
1 0. 000000 0. 000000 0. 002906 ©O.000000 O0.00&548 O. 000000 0.000000 0. 000000 0. 000000 O.000000 O©0.031250 0.000000
2 0. 000000 O. 000000 0.000000 ©O.000000 0.000000 ©O.000000 O.000000 0.000000 O©.000000 ©O.000000 O.000000 O.000000
3 0. 000000 O. 000000 O0.022948 O.107413 0.023274 0.042427 0.000000 0.000000 O©.000000 O©O. 000000 O.006250 0.000000
4 0. 321101 0. 000000 ©O.016501 ©0.000000 0.000000 ©O.000000 O. 000000 ©0.000000 ©.000000 ©O.000000 0.000000 O.000000
S 0. 000000 0. 000000 ©O.000000 0.000000 O0.000000 O.000000 0.000000 ©0.000000 O.000000 O.000000 O.000000 O.000000
) 0. 000000 0. 000000 ©.000000 O 000000 O.000000 (. 000000 0.000000 O.000000 O.000000 O.000000 ©O.000000 O0.000000
7 0.007798 0. 134796 0.007259 0.000000 O0.000000 O.000000 O0.007567 0.000000 0.007273 0.0029256 0.010500 0. 000000
8 0. 000000 0. 000000 ©O. 000000 0.000000 0.000000 O.000000 ©O.000000 ©O.000000 O.000000 O.000000 O.000000 O©. 000000
9 0. 000000 0. 000000 0. 000689 0 000000 0.002381 O.000000 0.002077 0.004202 0.001344 0.000254 0.001875 0.000000
10 0 000000 0.001020 O 000000 ©.000000 O 000000 O.000000 0.000000 O 000000 O.000000 O.000000 ©O.000000 O.000000
11 0. 002752 0.003571 0.020523 0.000000 O0.036012 O.000000 O0.004748B 0.000000 0.005227 0.004326 O0.006375 0. 000000
12 0. 000000 0.000000 ©.000000 0.000000 ©O.000000 O.000000 O0.000000 O.000000 0.000000 O.000000 O©0.000000 O.000000
13 0. 136697 0.000000 ©O. 000000 O0.000000 ©O.000000 ©.000000 0.004451 0 001429 0.000000 0.003435 0.025812 0.000000
14 0. 000000 0.007653 0.001129 0.000000 0.000000 ©.000000 0.002947 0.007143 0 007045 0.033079 0.000000 O.000000
15 0. 049633 0.024020 0 121736 0.008540 O0.004613 O 003651 0.0389338 0. 014034 0 035182 0.011552 0.027125 0. 000000
16 0. 007706 - 0. 005204 0.0324%3 0.021405 0.10113t 0. 063195 0.004629 0.010336 0.000000 0.006387 0.002312 0.227442
17 0. 000000 0.000000 O.003740 0.000000 O.043155 ©.0031t2 0.007893 0.001765 0.017136 0. 014682 O 054062 0. 000000
18 0. 000000 0.001735 0.00261L7 0.005104 0.0123B1 OC. 1156464 0.259199 0.206723 0.107182 0.040840 O0.155937 0. 000000
19 0. 005505 0.013265 0.004408 O 000000 O 003274 O0.002075 0.010843 O 025210 O0.034091 O0.06B448 O.061250 ©. 000000
20 0. 000000 ©.000306 0.001006 0.001224 0.001637 0.003112 O0.000000 ©.012185 0.000000 O.005725 O©0.000000 O©.001163
21 0. 000000 ©0.001122 ©0.002617 0.004451 O0.002560 V.001349 0. 001602 0.005294 O0.047864 0.019924 0.000000 0. 016076
22 0. 000000 ©O. 000000 0.000000 0.000000 ©O.000000 ©.000000 0O.000000 O©0.000000 ©O.000000 ©O.05%0891 0.000000 O.000000
23 0. 000000 0. 000000 O©O.000000 O©O.003547 O©.000000 O0.000788 O0.000682 0. 001261 0.011818 0.001756 .0.002937 0.000000
24 0. 000917 ©0.074531 0.071171 0.007204 0.053571 0.013485 0.035408 0.018487 0.020455 0.011450 O.005000 0. 026163
25 0.001835 0.010204 0.002755 0.0013%91 O0.002976 0.002075 O.00593% O0.004202 0.000909: O.000254 O0.001250 0.002707
26 0 001193 0©0.02B673 0.008719 0.002879 0.024137 0.000892 0.003086 O 0042846 O0.000909 0.000025 O.000937 <0.008256
27 0. 069174 0.076531 0.064050 O 004812 O0.115565 0.041639 O0.05038& O0.048067 O0.060409; 0.063766 O.062500 O0.080727
=28 0.604312 0.386633 0.387287 0. 167969 0.433214 0.293465 0.448012 0. 364622 0. 356864 O,339720 O.455375 0.362733
29 0. 104587 0.215408 0.156460 0.3B83352 0.064280 0. 2946763 0.187507 0.231933 O.NNQNMU 0.310153 0.110812 0.037527
30 0 708899 O0.602041 0. 543747 0.551321 0.499494 0.590228 0. 635519 O0.596555 O0.606136 0.449873 0.546187 0. 400262
31 -0. 002477 ©0.000000 O0.005840 -0 0144565 0. 006458 ©0.034253 -0. 000504 0.000084 —0. 001591 -0.001018 0.002562 ~0. 002005
32 0.706432 0. 602041 O.549587 0.536857 O0.505952 O.624481 0. 635015 O0.596639 0.604545 0. 648855 0. 568750 0. 3%82s56
33 0. 293578 0.397959 0.450413 0.443143 0.494048 0.375519 O0.3464985 0.403361 0.395455 O0.351145 O.bummmo 0. 601744
34 1 000000 1.000000 1.000000 1. 000000 1.000000 1.000000 1.000000 1.000000 m.oooooo 1. 000000 1.000000 1,000000

— \lo —



i

COL. 29 26 27
ROWS
1 0. 000000 0. 002212 0. 010027
2 0. 000000 0. 000000 O. QGO000
3 0. 000708 0. 000000 0.000923
4 0. 000000 0. 000000 O.014325
5 0. 000000 0. 000000 ©O. 000000
& 0. 000000 0. 000000 ©O. 000000
7 0. 000000 0. 000000 O. 002957
8 0. 000000 0. 000000 O. 002145
9 0. 004408 0.0008746 0.000205
10 0.038932 0.000874 O 0076479
11 0. 000000 O. 002773 O. 004328
12 0. 000000 0.002510 ©.011893
13 0. 000000 0. 000584 O.000252
14 0. 000000 0.013252 0. 002148
15 0. 007851 0. 000654 O. 009947
16 0.015483 0.066853 0.005167
17 0. 070553 0. 002750 ©. 001716
18 0.004730 0.005441 O 000254
1e 0. 000765 0.014886 O 002537
20 0. 000000 0. 000409 O.000578
21 0.095187 0.007618 0.002177
22 0. 000000 0. 001430 O.013348
23 0. 002999 0. 000000 ©. 004033
24 0. 000000 0.007916 ©O. 005223
25 0. 000000 0. 000000 O. 005712
26 0.013745 ©0.022837 O.105973
27 0. 126956 0.063071 0. 144635
28 0.382516 0.216947 0.360193
29 0. 091570 0.045201 O.025708
30 0. 4740856 O0.2562148 0. 385901
31 0. 125656 ~0. 000035 -0 000429
2 0. 599743 0.262113 0.385472
33 0. 400257 0.737887 O.614528
34 1. 000000 1. 000000 1.000000
_________________ 10 263 B
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coL. 1 2 3 L) 3 b 7 8 9 10 11 12
ROWS
1 1.235971 1.166917 0.007247 0.767167 0.238479 0.001364 ©0.373835 0.206437 0. 512866 0.022100 0.039710 O0.005683
2 0.001676 1.002660 0.001593 0.012013 0.002951 O.000358 O.302553 0.135581 0.000785 O.003200 ©O.001294 0. 000368
3 0. 003427 0.003398 1.008791 O0.003537 0.006335 0.000927 O0.00281&6 0.002309 0.001473 0.003719 0.008977 O.003B7}
4 0. 022073 ©0.021327 0.001370 1.203403 0.211123 O0.000697 0.012649 0.064534 0.010086 O0.005060 O.010018 O.002894
S5 0. 000001 ©.000001 0.000000 O.000061 1.017347 O.000000 0.000001 ©0.000003 O.000001 ©O.000000 O.000001 O.000000
-} 0. 000000 0.000000 0.000000 ©0.0200000 O.000000 1.000000 O.000000 0.000000 O0.000000 O©.000000 ©O.000000 O.000000
7 0. 001000 ©O.006222 0.007734 0.005532 0.004584 0.001725 1.4B4500 0.462613 0.000819 0.013%407 0.005745 O0.003661
8 0. 000078 ©0.000131 0.000098 0.000193 O0.000518 O.000032 O.000237 1.000294 0.000144 O0.000169 VO.000263 O0.000215
? 0. 000093 0.000112 0.0071446 0.000144 0.001514 0.000301 O.000147 0.0015%94 1,000097 O0.026947 0.000241 O0.000137
10 0. 000339 0.000559 0.000414 0.001201 0.022179 0.000235 0.001010 O0.0011%0 0.0006946 1. 000664 0.001279 0.000883
11 0.001498 0.001624 0.001124 0.004413 0.004442 O0.0045646 O.010208 0.0084%3 0.000988 O0.007304 1.04%446% 0.0&3373
12 0. 000448 0.000747 0.000580 O 001098 O 002978 O0.000194 0.001350 O0.001474 0.000834 O0.000964 O 001520 1.001235
13 0. 000040 0. 000067 0.000204 ©0.000104 O0.000551 O.000020 O0.000196 O0.148104 O0.000072 O. 006091 O©O.000160 O.000:°01
14 0. 000240 ©.000346 0.000434 0.000450 0.001424 0.00012&6 O0.000567 0.000676 0,000398 O.000574 0.000755 O.000582
15 0. 055624 0 052978 0.018734 0. 037942 0.044524 0.00249%9 0.02712% 0.024234 0.023871 0.048343 0.0446%929 0. 030701
16 0. 019057 O 018644 0.044279 0.017133 0.031890 0.005084 0.017251 0.012634 0.009294 0.013015 O 033544 0. 020393
17 0. 000466 0. 000595 0.007037 0.00133& 0.0373B0 0.000338 O0.000967 0.00:1064 0.000651 O0.012955 O.002018 0.0000628
18 0 000713 0.0018&66 0.010040 0.001982 0.014B6% 0.000588 0.003405 O0.003380 0.000724 0.018702 0.006417 0. 012697
19 O 000612 0.001131 0.012324 0 002957 O©O.037570 O0.000271 .0. 004704 0.004456 0.000701 O©.048790 0.006011 0. 003328
20 0.000131 0.000527 0.003099 0.000301 0.001394 0.000084 0.001518 0.001043 0.000101 ©0.0002468 0.001113 0.000250
21 0.000604 0.001026 0.005083 0.000996 0.004192 0.001377 O0.004048 0.003285 0.000879 O0.001312 0.004541 0.0034277
22 0. 000522 0.000871 0.000665 0.001283 0.003458 0.000221 0.001575 0.001953 0.000947 0.001124 0.001763 0.001435
23 0. 000239 0. 000354 0.003057 0. 0004646 0.001247 0.000115 0.002680 0.004723 0.000337 O0.0004656 0.000740 0. 000546
24 0.004714 0.005056 0.012495 ©. 008695 O©.018814 0.004292 0.020699 0.014075 O0.002523 0.028902 O0.026778 O.007605
25 0.001185 0.001968 0.006434 0.001707 0.012699 0.002932 0.003776 0 002630 0.004259 0.001278 O,WomOﬂu 0. 002668
26 0.005395 O 008113 0.014663 0.011215 0.043357 0.005361 0.014144 0.017945 0 013630 0.011459 0.023453 0.017810
27 0. 036529 ©0.061085 0.045699 0.090000 0.241239 0.0315144 O0.110506 0.1346971 0.0&7271 0.078672 0.122815 0.100105
28 1 392675 2.358325 1.220547 2 175332 2.009255 1.054B851 2.402468 2. 461895 1.654675 1.357487 1.403B27 1.289699
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coL 13 14 13 16 17 18 19 20 21 22 23 24
ROWS
1 0. 292998 0.054772 0.026071 0.001499 0.016004 0©.002300 O0.009300 0.005931 0.008853 O0.008287 0.056062 O0.003224
2 0. 007564 0.041435 0.003071 0.000247 0.000442 0©.000226 0.002812 0.000610 0.003055 O.002881 0.003898 O0.000282
3 0.004825 ©0.004983 0.033878 0.111718 0.039986 0.057424 0.018738 0.015124 0 010326 0.004797 0.020540 O0.02572%
4 0. 450967 0.004415 0.024927 0.000581 0.003612 0©.001326 0.004816 0.0024649 0.003123 ©.004235 0.015347 0.002018
3 0. 000023 0. 000000 ©0.000001 ©O.000000 0.000000 O.000000 O©0.000000 O.000000 O.000000 O.000000 0.000001 O.000000
) 0. 000000 0. 000000 0.000000 ©O.000000 0.000000 ©.000000 ©.000000 0.000000 O0.000000 O.000000 O.000000 O.000000
7 0.017095 ©0.203174 0.013934 0.001182 0.001940 0.001042 0.013575 0. 002857 0.014841 0. 013941 0 018237 O0.001288
8 0. 0002%6 0, 000267 0.000228 0. 000031 0.000349 (.000136 0.000197 0.000173 0.000213 0.000222 O0.000236 0.000226
? 0.000219 0.000295 ©0.001158 ©0.000837 0.002947 0.000499 O0.002420 0.004538 O0.001746 O0.000646 0. 002414 0.000319
i0 0.001381 0.002489 0.001025 O 000205 0.001483 C.000622 0.001024 0.000866 O 000885 O.000928 O 0009?75 O.00078%9
11 0. 007238 0.006793 O 025687 0.000497 0.040873 C.000776 0.007246 0.001345 O 00B575 O©0.007318 0.011039 0.000945
12 0.001686 0.001592 ©0.001323 0.0001846 0.002047 C. 000776 0.001127 0.000998 0.001217 0.001263 0.001349 0.001306
13 1.158521 0.000242 0.000157 0.000150 0O.000223 €. 000127 0.005393 0.001953 0.000676 0.004764 0 030439 0.000152
14 0. 000738 1.008776 0.001975 0.000190 0.001132 O 000341 0.0ouuom 0. 007867 0©.00B0%94 ©0.03604%9 0.0007&7 0.000723
15 0. 082193 0.036828 1.1441B0 0 012645 0.0125680 O.007840 0.049256 0.021171 0 047707 0.022451 0.041880 O0.005337
16 0.021835 0.033169 0 063830 1 030141 0.131123 C. 0B1580 0.040858 O.036530 0.022956 0.022720 0. 030974 O.243454
17 0.001406 0.001789 ©0.005605 0. 001309 1.044564 C.004653 0.010709 0.003979 0.021070 0.018199 0.058765 0.001252
1B C 003816 0.008544 0.007620 ©0.008703 0.019477 1 134433 0.301369 0.246990 0. 142267 0. 076700 0. 197953 0.00543%
19 0. 008738 0.015927 ©0.006870 0.001993 0.005951 C 003819 1.021367 0. 027932 O Oumoo& 0.076282 0. 064779 0.001793%9
20 0. 000325 0.000828 0.001595 0.001669 0.002324 0.003%27 0.001265 1.013329 0.000723 0.006582 0.000991 0.001699
21 0.001529 0.005250 0.006100 0. 005771 0.006113 0. 003144 0.004569 0.007715 1.052107 0.023451 0.002015 0.019548
22 0. 001968 0.001817 0.00153! 0.000211° 0.002355 O.000904 U.Oonu—— 0.001159 0.001420 1.055093 0.001572 0.001514
23 0. 000716 0.001042 0.000867 0.00&000 0. 001345 0:--001650 0.001603 ©0.002107 0.013153 ©0.002803 1.003820 0.001618
24 0.010909 0.0B6798 0.0846969 0.010169 0.062756 0.01B450 0.047575 0.027303 O.032t&1 0.023619 0.018380 1.030845
25 0.003745 0.012001 0.0044630 ©. 002289 OWOWWOVN 0. 003310 0.00va0~ 0.005815 0.002631 0.00223% 0.003409 O0.004182
26 0.017860 ©0.044B851 0.023541 0.005892 0.045426 9D.009100 0.015164 0.014658 0.013758 0.013765 0.015824 0.021309
27 0.138003 0.124397 0.106313 0.014379 0.162571 0.063331 0.091600 0.080821 0.099459 0.103336 O 110054 0.105360
28 2. 236594 1.702474 1.593087 1.216793 1.614704 1.401754 1.664722 1.534421 1.549980 1.534792 1.711738 1.481702
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49 26 a7 28
0.009641 ©0.006803 ©.031775 5.111297
0.000758 0.000801 J.001985 1.535100
0. 007671 0.009084 0.004162 1.421759
0.003840 0.002025 0.021706 2.110822
0.000000 O.000000 O.000001 1.017444
0. 000000 0. 000000 0. 000000 1.000000
0.003516 0.003820 O0.008698 2.516686
0.000384 0.000182 0.002562 1.008074
0.005982 0.001099 0.000741 1.064376

.0 040402 0. 001609 O.009544 1.095299
0.005272 0. 004122 0.007660 1. 300092
0.002218 0.003503 0.014532 1.048848
0. 000574 0.000883 O.U01131 1.361198
0.001732 0.014208 0.005006 1.097794
0.019143 0. 005016 0.017775 1.939709
0.032629 0.076162 0.020466 2. 131146
0.077189 0.003734 O.004003 1.325865
0.023104 0.013548 0.006424 2.277972
0. 008514 0.016963 0. 007590 1. 430417
0.000439 0.000694 0.000946& 1.047183
0. 101603 ~ 0. 009345 0.005322 1.285402
0.002571 0.002750 0.016994 1.109003
0.005112 ©0.000785 O.005061 1.060770
0.011215 0.012427 0.010885 1.645311
1.001717 0.001040 0.007216 1.116758
0.036190 1.033694 O.130479 1.428305
0.178906 0.084755 1.194404 3. 763727
1.580321 1.309153 1.537088 2. 000000
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After phases of violent eruptions, the “great leap forward" and the
liquidation of a large part of the intellectual elite of the country during the
so-called “cultural revolution”, there is a strong common consensus that
ideological dogmatism linked with crude.

Suppression of human rights must.be avoided under all circumstances
in the future.

The process of change is slow for the country as a whole and
particularly for its vast central regions, but it is amazingly fast in advanced
coastal provinces like Shanghai. Here we see international joint ventures
and most advanced technology combined with traditonal Chinese deter-
mination, achievement motivation, respect for learning and scholarship,
and social cohesion.

In this respect China has a vast untapped potential which will
probably make it a leading international power after the turn of the
century. Its leaders and its managerial and technical intelligentsia are
determined to catch up with the development dynamics of the NICs like
Korea, Taiwan, Singapur and Hongkong, all following the steps of Japan
which so successfully challenged the West. The Far East is the fastest
growing economic region in the world- The consequences in terms of
international economic and political competition will be felt by the year
2000.
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- The vast domestlc market of a billion of consumers with rising purchase
power, Y
{

- A long- standir‘/lg priority for agriculture and rural areas (increased
freedom and incentives for farmers were the first steps to create
purchase power in agriculture as a precondition for a market for
industrial products)

Industrial policies characterized by modernization and enlargement of
existing small-and medium- sized industries rather than large prestige
projects; hence, industrial income was regionally dispersed and mis-
allocation of industrial investment was generally avoided,
projects as a rule were financed by domestic savings and not, as in many
other developing countries, by foreign credit, and therefore, a debt
problem does not exist,

One of the most remarkable aspects is a reversal of common trends of
migration : in China too citizens traditionally felt superior to farmers.
But as farmers are getting rich, urban dwellers try to participate in the
new rural income opportunities through transport and trade or by
finding jobs in the new agroindustrial enterprises.

Inflation has become a problem, however. Price rises have continued at
an annual rate of 6 to 8% in the mideighties, and have gone up to 10%
and more in the large cities. The government is concerned that price
rises may endanger the reform through social unrest.

The price rises result mainly from high demand for investment and
consumption whereas flexible, market- oriented productive response is
too slow on the supply side. In the mid- eighties it became clear that the
economic regulatory mechanisms were inadequate to deal with mac-
roeconomic management problems, particularly on the demand side,
after having moved away from the strict control of the supply side via
quantitative production targets. -

The government has tried to curtail credit and keep the money supply
under control. It also returns to a control of prices, of basic food stuffs,
keeps financial deficits low and tries to ensure a foreign exchnage balance.
A high international indebtendness is considered as unacceptable in terms
of political independence and self- esteem.

China’s own way to socialism in the pastrejecting the Soviet claim to
decide what true socialism was to be- has helped to free the discussion
from dogmatic ideological positions which are much harder to overcome
in Eastern Europe.
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Enterprises have been given autonomy, and may enter into individual
contracts with other enterprises. Elements of competition have been
introduced. Enterprises have been allowed to keep more of any increased
profits, and to reward hard work with more pay. They now have money
and a greater ability to develop and innovate.

A number of interesting problems have arisen. For example, many
enterprises failed to comply with the rule that they should spend 60% of
the operational funds on production and only 40% on welfare and
bonuses. Instead, they spent most of the money on welfare and bonuses
under the pressure of their own labour force.

This led to further expansion of consumption. Other enterprises,
taking advantage of relaxed controls, raised prices without authorization
and without being checked by a functioning competitive market. The large
distances and the weakness of the transportation system make it easy to
set up regional monopolies.

Consequently, government planners have understood that extending
the market system is essential for vitalizing the enterprises. The
competitive market system is gaining ground in the capital market, in the
labour market and in the markets for technology, information and real
estate. This helps to promote adjustment of production to demand, to
improve efficiency, and to readjust the price structure.

However, for important and scarce commodities and labour, prices
are still under state control. Obviously, it is hard to strike an effective
balance between the market system and the state control system in the
face of confilicting political, social and economic objectives.(l) The state is
aware that in order to keep social peace, it is necessary to readjust income
in line with changes of prices, so as to prevent any drop in the standard of
living, to keep the people’s support and to reduce resistence to reform.®

The standard of living for the Chinese population has clearly
improved. Basic needs such as food, clothing, housing, health and
education are being met. Many deficits remain.

The general success is based on a particular Chinese mix :

- The particular achievement motivation of the population,
- A strict centralized political control combined with an outspoken
pragmatism,

(1) Jin Q :, China’s Reform Enters its 10™ Year, in : Beijing Review, Jan. 4 - 10, 1988.
(2) Cf. Gene Tidreck, Chen Jiyuan, op. cit. .
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On the other hand, the particular business flair- visible in ajj Chinese
private enterprises inside and outside Mainland China-has been fast to
make use of the new Opportunities opened up by the political decision
makers who in turn have grasped the advantages for reaching their overai]
development goals.

a particular Chinese way of outspoken Pragmatism. Strong man Deng
Xiau Ping soberly stated : “White cat or black cat - the only essential is
that it can catch mice.”

The large distances and the underdeveloped links of communication -
in addition to the sheer size of potential flows of information eventually
moving up to the center - favour regional decentralization.

local party functionaries, army staff, loca] bureaucracy, managers and
workers (who are entitled to elect thejr management).

The enterprises also have additional respbnsibilities far beyond
production perse : for instance for housing of their employees, for the

additional employment Opportunities for the members of their extended
families.

- (1) Dai Yannian, An Important Thesis on Building Socialism, in : Beijing Review, Nov.
9 - 15 (1987). i
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of different sorts of production and investment, allowing supply to
respond to demand through decentralized decisions of firms and farmers.

Attempts are being made to shift from quantitative physical planning
to policy planning. This means to design packages of policy measures
suitable to achieve specified medium-term objectives - for example,
improving road transport, or raising primary school enrolment, or
stimulating exports. '

Policy planning requires the power of a high level government
agency, strong analytical capabilities which can evaluate alternative
courses of action, make recommendations to the political leadership, and
monitor implementation.®

In addition, the Japanese experience suggests long - term sector
planning, especially where major technological changes are desired.
These plans should not be designed and imposed from above. They have
to keep competitiveness in international markets in focus.

Through close contact with the enterprises, sectoral planners can
create a consensual vision of the future development which increases the
consistency and reduce the risks of individual investment decisions. The
common vision should be backed up by the government’s financial
participation. On the other hand, enterprises which wish to pursue a
different strategy should be allowed to do so. The flexibility has proved
valuable, since neither planners nor enterprises can pick technological
winners easily.®

Long - term perspective planning in this modern sense, for instance in
a 10 - year - perspective,will give up the planning philosophy of the 1950s
and 1960s that everything can be forecasted, optimized and coordinated in
detail. Instead, one aims at the broad and fairly aggregated vision of the
major directions of future growth and structural change. Regularly
revised, such a shared vision can provide guidance to enterprises without
specific sectoral plans, as well as for state investments in infrastructure,
natural apd human resource development.

Such concepts are being discussed in China, but the move towatds its
implementation is not easy, given the bureaucratic tradition of top-down
decision-making since thousands of years.

(1) China, op. cit., p. 15. Cf. also : An Chiguo, The Fight Against Bureaucracy, in : Beijing
Review, Oct. 5 (1987).
(2) China, op. cit. p. 15.
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China’s past record was quite encourageing. From 1952 to 1982,
despite a rapid population growth and periods of acute economic
mismanagement, per capita income grew at an average annual rate of 4%,
with phases of significantly faster growth. The government has set targets
of quadrupling the gross value of industrial and agricultural output
between 1980 and 2000 and increasing per capita income from $ 300 to $
800. This requires a radical reform of economic management, a
mobilization of human and financial resources, and both imports and
domestic development of modern technology.®

China’s past record of economic management is superior to that of
other low income countries both in promoting growth and in reducing
poverty. The reform began in 1979. During its first eight years, GNP, state
revenue and per capita income all doubled.

Greater efficiency requires intense efforts to reduce costs, to increase
productivity, to improve product quality, to introduce new products, and
to seek out and to respond to changing needs and opportunities. It
involves frugal investment decisions, increasing specialization, and the
constant displacement of more expensive or inferior products and
processes by cheaper and better ones.

Recognizing this, the Central Committee of the Chiness Communist
Party in October 1984 announced a programme of economic reform, with
the invigoration of state enterprises as its central theme, called the
Production Responsibility System.

It included the usual attempt at motivating the enterprises through
more freedom of manoeuvre economically rational prices, and exposure
to competition in line with a reduction of direct administrative control.
The essence of reform is the principle of separating ownership from
managment.®

The instrument of indirect control refer to credit, taxes and subsidies,
and prices. It involves greater emphasis than hitherto on managing
demand rather than supply. Rather than dictating what should .be
produced, the government tries to use taxes and credit to guide the
changing composition of demand and to influence the relative profitability

(1) China, Long - term Development Issues and Options, The Report of a Mission sent to
China by the World Bank, Baltimore, London 1985.
(2) Gee Wu, CPC Said to Step up Reform, in : Beijing Review Oct. 26 - Nov. 1 (1987).
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billion foreign debt and an internal debt of the enterprises twice as big.
Unemployment in June 1988 stood at 1.2 million, the rate of inflation at
180 per cent. The standard of living fell to the level of the 1950s.

Six sub-republics and two autonomus provinces follow their particu-
lar interests rather than the common good of the fragile Federation.

Workers strike for higher wages and job security, as government sees
the necessity to close down notoriously unprofitable enterprises, to dam
inflation and to promote efficiency through market incentives and other
liberalization measures which will have only positive effects in the long
run, if at all. :

Party cadres are criticized in public for maintaining their privileges
and abusing their positions. There is also a widening gap between the
wealthy Yugoslavian North and the underdeveloped South.

Both Poland and Yugoslavia suffer from an erosion of the social
consensus - which 600 years ago Ibn Khaldun called ‘asabiya and rightly
identified as a core element of successful development.

5 - Economic Reform in China

Social cohesion is a virtue particularly hailed in Confucian ethics. For
obvious reasons the Chinese case is particularly fascinating. China is the
largest developing country in terms of geographical size and population,
and has a tremendous development potential. The country has a long
tradition of being closed off from the rest of the world.

After the Maoist revolution, Chinese economic policy was dominated
by Russian planning concepts. In the meantime, China has opted for
linking a socialist pattern of society with market - oriented elements
aiming at economic efficiency, a higher speed of technological innovation,
and an opening up to the outside world in order to benefit from the
stimulating exchange of goods, services and ideas.")

As in Eastern Europe, China’s ultimate goal is to catch up with the
developed countries, while maintaining a scoialist system in which
prosperity is widely shared. To catch up by 2050, China’s per capita
income would have to increase at an average rate of at least 5.5% per
year. Such rapid progress has been rare elsewhere.

Y

(1) Cf. Zhao Ziyang, Advance Along the Road of Socialism with the Chinese Characteris-
tics, in : Beijing Review Nov. 9 - 15 (1987).
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Partial attempts at modernization are impeded by vested interests of
central and local bureaucracies, by plant managers not trained for the
requirements of a market economy, and a labour force with low
qualification and low productivity, psychologically unprepared for the
chances and challenges of a competitive labour market, quite often with a
preference for equal pay and full job security rather than rising but
differentiated incomes linked with personal performance.

There is one basic inconsistency in all reform measures : the market
mechanism and the principle of competition are not really accepted.
Traditional monopolistic and oligopolistic structures and a general control
of imports are incompatible with truly competitive markets. Unprofitable
enterprises in the public sector are not really allowed to close down as
governments want to avoid the risk of temporary unemployment.

If profits are made, they are supposed to be reinvested in the firm
regardless of alternative uses in other firms or branches, because well -
organized capital markets do not exist.

One of the dangers is the emergence of a mixed system of Market and
Plan combining the shortcomings of both : the Market’s neglect of social
considerations plus the Plan’s bureaucratic rigidity.

The reform measures have improved the overall efficiency in some
countries like Hungary, whereas they have not met expectations in other
countries.

Poland’s difficulties') were mainly caused by the reluctance of the
policy makers to let prices rise to their equilibrium level. This called for
other administrative interventions which in turn led to continuing
inefficiencies in the economy. Unprofitable activities were not halted in
spite of a particular insolvency law of 1983, and the attempts at a
differentiated wage structure met resistance. The overall decline of
Poland’s economy gave rise to the widely published strikes (Solidarity)
which in turn led to the introduction of martial law and continuing
difficulties on all economic and social fronts.

Yugoslavia’s model of workers’ self-administration also ran into the
difficulties of bureaucratic resistance, allocative inefficiency, a US$ 21

. (1) K.A. Swiderski, Economic Reform in a Planned Economy : the Case of Poland, in ;
Finance and Development, June 1988.
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can economic policy problems be discussed so openly. Private initiative is
supported as in no other country of Eastern Europe. Additional income
through efficient work is accessible. But the standard of living still remains
far behind economies of a similar population figure in Western Europe
and in some of the NICs.(V

Janos Kornai, the renowned Hungarian economist, asks for a shift in
emphasis from microregulation to macro - policies, e.g. with regard to
credit, interest rate, and exchange rate. In addition he stresses that a
carefully elaborated social policy is needed for the sake of implementing
the ethic goals of a socialist society : equal opportunity, fairness, and
security, Here, the main instrument should be redistributive measures for
households and individual citizens, transfer payments, taxes on income
and wealth. Certain services should be subsidized or offered free of
charge. In any case, social measures should be kept separate from the
operation of the market for goods, capital and labour.?®

4 - Lessons of East Furopean Reforms

The economies of Eastern Europe are characterized by three
features :

- Collective ownership,

- Central physical planning from above based on material balances, and

- A structure of motivation geared toward reaching physical targets and
neglecting qualitative and technological aspects.®

Innovative strategies would be risky in ‘terms of meeting the
quantitative output targets. Future-oriented investments, research and
development are .not rewarded.

Various reform measures aim at decentralization and the introduc-
tion of market elements. The result is a mixed system with a continuing
distortion of the price system and allocative inefficiencies resulting from
it. Governments try to deal with them by continuing state intervention and
a large number of exceptions from the new rules.

A major constraint for any reforms in Eastern Europe is their political
acceptance by the Soviet Union.

(1) J. Bethkenhagen, Wirtschaftsreformen in Ungarn : Effizienzsteigerung oder Sackgas-
se?. In: Vierteljahreshefte zur Wirtschafisforschung 2 (1985), p. 161 f.

(2) J. Kornai, The Dual Dependence of the State - owned Firm in Hungary, in : G. Tidrick,
Chen Jiyuan (Eds.), China’s Industrial Reform, Oxford 1987, P. 334.

(3) K. Laski, Wirtschaftsreformen in Osteuropa als Gegenstand der ertschaftstheone in:
Vierteljahreshefte zur Wirtschaftsforschung 2 (1985), p. 96.
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- Prices for basic commodities were fixed according to world market
prices.

- Prices for semi-finished and finished products were set according to
Hungarian export prices for these goods.

The export prices were supposed to transfer the competitive situation
in the world market to the domestic economy. Import prices were fixed in
view of stimulating an economic use of scarce resources.

Since 1981 Hungary has introduced a single foreign exchange rate for
convertible currencies which is also applied to commodity trade and
toursim, and particularly to enterprise imports and exports.

The government was aware of the fact that the stimulation of market
forces required a minimum of competition among suppliers. State
monopolies were partly abolished. In 1982 / 83 the government allowed
the establishment of small private enterprises in order to mobilize
initiative and to legalize the shadow economy. Organized groups of
workers within enterprises were alowed to work overtime and to earn
considerable additional incomes of up to 150% above the normal wage
rate.

So far, the reform measures had a limited success, in Western Europe
and the U.S. Hungary has lost market shares to Newly Industrializing
Countries (NIC). The planners found it difficult to establish the
production flexibility necessary to adapt to changing demand patterns in
the international markets. Efficiency and structural change have remained
below expectations.

The management of the mixed economy is operating via lengthy trial
and error processes searching for a relative optimum. Social, political and
military considerations have prevented the Hungarian government from
deciding for coherent steering mechanisms. The piece - meal approach
with regard to the regulatory system has often maintained unprofitable
units,

On the other hand, frequent changes of the regulatory system have
made it difficult for the enterprises to develop long - term strategies to
improve their competitiveness. A stronger market orientation is often
impeded by the monopolies of large enterprises. A new generation of
managers thinking in terms of profits instead of physical tons of output has
hardly emerged.

Nevertheless, the achievements are evident. Nowhere in Eastern Europe

41
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3 - The case of Hungary

Since the mid-sixties Hungarian planners had realized that in a fairly
developed economy government policies cannot be implemented through
command by simply dividing overall output targets by the number of
enterprises supposed to execute the plan.

In 1968 they tried to delink central overall planning on state level and
detailed planning on enterprise level. The macro-economic plan confined
itself to the definition of the main objectives. Implementation was to
function through a system of indirect regulations, especially through price,
wage, credit and foreign exchange policies.

Production decisions were largely left to the enterprise managers.
The maximization of profit should become a crucial target of the
enterprise activities.

In 1973 the reform was halted. Investments and consumption
exceeded domestic production and led to an import surplus and to foreign
debts. The external imbalance was aggravated through the dramatic
international price increase for commodities and bank credit combined
with the world - wide recession following the first oil price shock.

Hungary is highly dependent on foreign trade. Exports amount to
50 % of GNP. Economies of scale are being used by specializing on
relatively few products. With a population of II million, the domestic
market is small.

The reform process was taken up again in 1980. The general
framework is in line with the ideological principles of centralized
management of the economy, collective ownership of the means of
production, and concentration of economic and political power in the
hands of the communist party.

The remaining scope for manoeuvre has been used to set up flexible
economic policies relying on indirect instruments. Fiscal policy is geared
to stimulate management efficiency in enterprises. Wages are linked to
the profits of the firm, and individual pay is subject to personal
performance.

The price reform of 1980 tried to transfer the international price
relations partially to the Hungarian economy. Internal monopolies and
oligopolies impede the emergence of prices which would result from a
competitive system. The price reform was based on the following
principles : ' ’
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Andropov’s successor was Secretary Constantin Tschernenkov who
tried to carry on the reform. His successor is Michail Gorbachov who has
inherited a considerable pressure for action, He seems to be determined
to overhaul the whole machinery of Party, State and economy, stre-
ngthening the principles of self-determination and responsibility on all
levels.

The economic reform discussion has centred around five aspects :

- Organization of the political and administrative planning process within
the party and the ministries.

- Planning methodology, in particular the computerized steering of
targets, inputs and outputs.

~ Organization of production unions among enterprises.

- Organizational streamlining within the enterprises.

- A change of price relations, but without changing the principles of how
to arrive at prices.

Secretary Gorbachov keeps stressing the necessity of a large scope for
decision- making of the enterprises concerning all aspects of production,
investment and the use of profits, and the improvement of incentives for
management and employees linked with performance in terms of
productive output, high quality and technological innovation.(

Contrary to traditional dogma, apart from state ownership of means
of production, cooperative and private ownership is accepted. Thereby
competition against state monopolies and the vitalization of market
mechanisms shall be strengthened.

Collective farm land - a holy cow in Russian socialism - shall be
leased to individual farmers over a 50 - year - period in order to mobilize
agricultural production, as the Soviet Union continues to be heavily
dependent on food imports, particularly from the U.S.

There are other countries in Eastern Europe with a longer experience
with reform measures under less stringent overall political conditions such
as Yugoslavia, Hungary, and Poland. They offer valuable insights for
developing countries which may turn to a realignment of their socio-
economic order.

(1) H. - H. Hohmann, Wirtschafts reformen in der UdSSR : Wege zur Effizienzsteigerung
oder Sackgasse?, in : Vierterljahreshefte zur Wirtshchaftsforschung 2 (1985).
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widely published. Obviously many administrative bodies and their cadres
fear a loss of power, of prestige and of the usual fringe benefits linked with
decisions on the distribution of scarcity.

For 20 years Soviet leaders have tried to strengthen the efficiency of
the planning system through varied although restricted reform measures
beginning with the Kossygin-Liberman reform of 1965. They changed
organizational structures, introduced new planning tools and defined new
performance criteria for the enterprises. However, the basic character of
the Soviet system was not challenged. Another major attempt at
reorganization was made in 1970. The approach tried to re-centralize the
system, but again hardly changed the practice.

These unsatisfactory results have their roots in the general problem of
planning systems which are only partly decentralized. As a rule, partial
reforms lead into a zone of functional weaknesses and unstabilities with
regard to economic order. Output declined because planners failed to link
decentralization with meaningful success indicators for the enterprises.
More freedom in decision-making of the enterprises was not matched by
more flexibility of the price system. The rigid and often outdated price
structures were inadequate to inform the enterprises about the real
demand and the cost relations in the economy.

Inevitably, the enterprise arrived at an inefficient pattern of input
allocation and output. A general decline of the performance of the overall
planning system was observed. In addition to the conceptual difficulties a
number of additional factors hampered implementation :

- Inappropriate regulations in detail

— Contradictions between various regulations

- A stop and go process of reluctance and drive with hasty reforms of
reforms.

- Resistance on various levels of the bureaucracy.

- A general lack of management personnel qualified for the new tasks both
on the ministerial and the enterprise level.

When Secretary Andropov took over, he criticized the slow pace of
reform under his predecessors and started various activities. He frankly
admitted to have no concepts. In fact, professional economists have been
rare in the higher ranks of the communist party. Therefore, the mandate
was given to the Academy of Sciences to come forward with feasible
suggestions.
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remained, last not least because of the speed of international technologic-
al innovation. The socialist economies found it difficult to keep pace
vis-a - vis both the West and the Far East.

The current debate in Eastern Europe was launched by Secretary
Andropov in 1983. He asked the social scientists of the Soviet Academy of
Sciences in Novosibirsk to draw up a blueprint of reform for the Soviet
economy. The famous Novosibirsk paper of 1983 came up with the
conclusions that the system of central planning set up under Stalin in the
1930s was outdated, that the rigid management tools and the huge
bureaucracy were unable to efficiently direct a modern industrial state,
that decentralization and introduction of market elements were necessary,
and that substantial incentives for the labour force would be essential for
overcoming the Soviet economic crisis.

The report stated : “Instead of strengthening efficiency of the
productive forces, the system has become more and more a brake. So we
may ask : What is the relationship between rigid administrative regle-
mentation and economig efficiency? Is it true that stricter control of all
activities of the labour force brings about better results? The answer is
no.”

The report says that the system was created 50 years ago and was
modified ever since, but that it did not undergo a qualitative transforma-
tion in line with the structural change of the productive forces during the
last five decades. “The main characteristics of the system include a high
degree of centralization, a strikt regulation of the planning process, the
prohibition of market forces, the discrepancy between prices of consumer
goods and their production costs, the centralized supply of all enterprises
with technology and inputs, the central regulation of all forms of material
incentives for the labour force, the confusion of competencies betwen
ministries and departments, a limited economic autonomy and responsi-
bility of the enterprises for their performance, and an inhibition of all
forms of uncontrolled economic activities of the population in the fields of
production, services and distribution”. )

The list reads like a catalogue of current reform measures sweeping
all over Eastern Europe and the People’s Republic of China.

2 - Current Economic Reform in the Soviet Union.

Grobachov has taken up the task to implement these ideas. His
spectacular approach and the difficulties of implementation have been
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INTRODUCING MARKET ELEMENTS INTO A SOCIALIST
ECONOMY — THE EXPERIENCE OF EASTERN EUROPE
AND THE PEOPLE’S REPUBLIC OF CHINA

by Dieter Weiss™

1 - Allocation Efficiency Reconsidered - The Reform Proposals of the
Soviet Academy of Sciences.

When Karl Marx died in 1883, he left volumes II and I of his
seminal work “The Capital” half finished. His followers found themselves
confronted with the task of designing a socialist economy compatible with
Marx’s basic ideas, but without any guidance as to the problems of
structure and process.

The challenge got an immediate operational significance after the
Russian Revolution of 1917, after the shifts in Eastern Europe following
World War 11, and after the success of China’s Revolution in 1949.

Stalin had opted for a system of central planning, and so did the new
leaders in Eastern Europe and China. '

Other socialist economists challenged the idea that state controlled
allocation of investment funds and strict top-down procedures via
production quotas and administered prices were the ideal implementation
of Marx’s vision of social justice.

They asked for a gradual withdrawal of the state to give room to
decentralized self organization, later implemented in Yogoslavia.

Oscar Lange from Poland suggested the introduction of incentives
and self-administration of public enterprises for the sake of efficiency. The
discussion was taken up again in the 1960s by the Russian economist
Liberman proposing means for stimulating efficiency. Based on such
concepts, Dubcek attempted a political and economic reform in Czechos-
lovakia in 1968. The reform was blocked, but the problem of efficiency

* Department of Economics, Free University Berlin, D - 1000 Berlin 33, Boltzmannstr.
20,F.R.G. Lecture given at the University of Khartoum on March 3, 1989, sponsored by
Goethe Institute.

(1) Fdited by Engels and published in 1885 (vol. II) and in 1894 (vol. III) respectively.
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this respect, the value of A will depend on two main elasticities : (1) the
own price elasticity of the domestic demand for imports (em) and (2) the
own price of foreign supply of imports (s,,). Therefore, (see, Branson,
1972, and Goldstein, 1974)

A-=[1'(em/sm)]-1

" Since we have no information on the own price elasticity of foreign
supply of imports (s,,), we had to make a rough estimate of L. This
estimate is made as follows :

\ﬁ(dpm/pm) - 52.7
N ZgGarey o9

Where, dp,, / Pm is the change in import prices over the period 1979 - 83.

= (00,9101

ol

de /e is the change in the exchange rate caused by the 1978 -
devaluation.
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APPENDIX
Data definition and sources

Import prices (P) : is an index of prices of imported inputs. The
data from National Bank of Egypt, Economic Bulletin (various
issues).

Unemployment (U). is the rate of unemployment calculates as
the number of unemployed persons as a proportion of the labour
force. Data from the Central Agency for Public Mobilization and
Statistics (CAPMS), Sampling Labour Survey (various issues).

Domestic price indx (p) : and index of retail prices (all goods).
The data from CAPMS, The Statistical Year Book (various issues).

Wages (w) : an index of average money wages. Data from the
National Bank of Egypt, Economic Bulletin, No. 1 & 2, 1987.

Labour productivity (Q) : an index for industrial production per
employee. Data from the Federation of Egyptian industries, Statistic-
al Year Book (Various issues).

Annual data was converted into quarterly data as follows :

2.5

G, = Wy, + o (W m )
- .5

A =u, .+ X5 (., _

2 Tt 12 to- Wy
_ . 'Js _

Gy = W+ s (Wy_,4 W)
- k.S -

Q, = W, + = Uy, — By)

Where, Q referes to the quarter, W to the yearly data, and t to the year.
The estimation of A
) is the proportion of change in import prices arising from a certain

change in the exchange rate. For example, if A = (.20 this will mean that
import prices change by 20 per cent of the change in the exchange rate. In
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Nevertheless they reflect the low price elasticity of the domestic demand
for imports and the wage-price relationship.

3 - Finally, one would like to mention the likely positive effects of
devaluation on exports. As far as the Egyptian economy is concerned, the
1978 - devaluation appears to have had a positive impact on export prices
expressed in foreign currency (i.e USS$) as follows :

Year Price index of Price index of
exports in US$ exports in EE
1978 100 100
1979 108.8 190.3
1980 179.7 314.4
1981 , 191.2 . 3347
1982 180.9 316.6
1983 169.3 396.3

(1978 = 100) : source, Housney (1988, p. 233)

These figures clearly indicate that the 1978 - devaluation has led to a
reduction in export prices expressed in foreign currency as compared to
export prices in domestic currency. However, this competitive price
advantage would not be retained unless two conditions are satisfied : )
the Marshall -.Lerner condition, and (2) the rise in import prices has no
impact on domestic prices. For the Egyptian economy while the
Marshall-Lerner condition is satisfied over the period 1973 - 82 (see
Housney, 1988), the second condition is not satisfied as our results
suggest. It is not surprising, therefore, to find that the proportion of
competitive price advantage retained is very low. Moreover, becuase
devaluation leads to a rise in the domestic price level, one would expect
the competitive price advantage to be lost in the long run when export
prices respond to the rise in domestic prices.
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Period Coefficients The overall effects
of a 10 per cent
devaluation
1979 - 83 B, = 0.545
B, = 0.498
a, = 0.811 0.0832
A=091

1975 - 83 B, = 0.385
B, = 0.428
a; = 1.133 0.0680
A=091

The conclusion that can be drawn from these results is straightfor-
ward : a 10 per cent devaluation (i.e a 10 per cent rise in the exchange
rate) would result in an 8.23 per cent rise in domestic prices over the
period (1979 - 83), and 6.8 per cent over the period (1975 - 83). These
are, in fact, high estimates that imply that import cost has a significant
effect on domestic prices. However, in the long run one would expect an
initial rise in the exchange rate will have accumulated effects on domestic
prices (i.e through the wage-price spiral and the above estimates will be
even higher.

2 - The immediate implication of our results is that the argument for
devalution as an effective instrument to deficit in the balance-of-payments
is at stake as far as the Egyptian economy is concerned. In other words,
even if the Marshall- Lerner condition is satisfied, parts of the competitive
price advantage arising from devaluation will be lost. But how much of
this competitive advantage will be lost?. If we take the rise in imprt prices
due to devaluation as the competitive advantage from devaluation, the
part of this advantage retained, after making allowance for the adverse
effects of devaluation on domestic prices, can be calculated as follows :

d dp,,
[;;oi‘i.'“-) A 32
i " i 3 (12)
— - = - PR
= - T g, T1-a,8,
[9(“;—) AT ] A

Applying equation (12), would imply that over the period following
the 1978 - devaluation, only 8.6 per cent of the initial advantage of
devaluation is retained. During the whole period of study (1975 - 83), 10.6
per cent of the initial advantage is retained, these are very low estimates.
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1975 - 1983

B; = 0.385 ; 0.7475
B, = 0.428 )

a = 1.133

If import prices rose by 100 per cent of devalution (i.e if the
relationship between import prices and the exchange rate is equipropor-
tional) these results would suggest that domestic prices rose by almost 91.3
per cent of the rise in import prices over the period following the
1978 - devaluation as compared to 74.8 per cent over the period 1975 - 83.
In fact these results confirm our earlier proposition (see section II) that
imported inputs in Egypt are noncompetitive and that a high proportion of
the increase in import prices will be reflected in import cost and, hence,
domestic prices.

CONCLUSIONS

The main concern of this paper has been to consider the overall
effects of changes in import prices arising from the !978 - devaluaion on
the domestic price level in Egypt. The model employed is a simple
two-equation model of the wageprice two-way relationship. Our resuits
suggest that the rise in import prices has had a greater impact on domestic
prices over the period following devaluation (1979 - 83) than over the
whole period of study (1975 - 83).

Here we conclude our study by considering the likely effects of a
certain rise in the exchange rate on domestic prices and the competitive
advantages, arising from devalaution,that likely to be retained. Since our
econometric results are not strong enough to make strong conclusions, we
will concentrate on the likely effects of certain changes in the exchange
rate.

I. In section (11) we rejected the argument that the relaionship
between import prices and changes in the exchange rate is equiproportion-
al. Rather we concluded that import prices would rise by about 91 per cent
of devalaution

(i.e %Om =~ A = 0.91). Recalling equaition (11)

on page (10), a rise in the exchange rate by (séy) 10 per cent would result
Sin the following effects on domestic prices :
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per cent.” This would imply that real wages in Egypt were increasing over

the seventies. The available evidence suggests that this conclusion is true

where over the period 1970 - 1980, real wages in Egypt increased by about
-43 per cent (Misr Bank, 1984, pp. 26 - 27). :

3. THE OVERAL EFFECT OF IMPORT PRICES ON DOMESTIC
PRICES

Now we are in a position to calculate the overall effects of cahnges in
import prices arising from exogenous forces (e.g devaluation) on domestic
prices. In our simple model included in section II (equation 10) these
effects are calculated as follows :

dp ‘-dprn - 83 “““““““ ‘

3(—6‘) /3(_'-;“\ (1 - a8, (1a)
Equation (10) implies that the effects of changes in import prices on
domestic prices depends on the import price coefficient in the price
equation and the product of a, and B;, or the product of the two
coefficients of the wage-price two-way relationship. If the product of a; B,
is greater than one. the wage price interrelationship will be explosive
(Goldstein, 1974, p. 697). In such a case it would be extremely difficult to
interpret the relationship between import prices and domestic prices. On
the other hand, if the wage-price relationship is very weak (i.e a, b is very
low) the effects of changes in import prices on domestic prices will be
weakened. The reason is that the effect on domestic prices will not be

accumulated through the wage-price relationship.

Now consider the effects on domestic prices of exogenous changes in
import prices over the period 1975 - 1983. Using equation (10) these
effects are calculated as follows :

Period Effects on
domestic prices
1979 - 1983
(following devaluation)
B, = 0.545 0.9143
B; = 0.498
a, = 0.811

* Calculated by fitting a semi - log trend function of the form Lnx, = ¢ + gt, where, x, is
money wages (domestic prices), and t refers to time. The compound growth rate is, then
calculated as: r = [ ( antilog g)-1] 100.
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high. This, in turn, would lead to a higher rate of une: iployment among
graduates. However, one would expect the negative association between °
wages and unemployment to hold as far as the agrigultural and private
sectors are concerned where the labour market is relatively competitive.

Second, changes in domestic prices have positive effects on money
wages. As far as the Egyptian economy is concerned this is an interesting
result. When domestic prices rise wage adjustments are expected to be
made by exogenous forces of which Trade Unions are the most important.
In Egypt, however, the role of Trade Unions is negligible. Alternatively,
the government wage policies in Egypt represent the exogenous force that
makes wage adjustments. In this respect, a recent study has concluded
that the annual growth rate of the wage bill over the period 1970 -82 was
27.2 per cent (Misr Bank, 1984, p. 17). Also, our data suggests that the
annual compound growth rate of average wages over the period 1975 -
1983 was 18.7 per cent, while the corresponding annual growth rate of
retail prices (urban and rural population) over the same period was 13.6

TABLE (2)
The 2SLS Estimation for the Wage Equation
Coefficient A (7))
(1975 :IV - 83 : II) (1979 : I - 83 : 111)
20 -56.670 ‘ -41.694
ay 17.364 11.973
: . (1.431) (0.823)
(0.489) (0.520)
a, _ 1.133°" 0.811°""
(6.616) (4.909)
(0.092) (0.127)
F 478.6 2117
D.W 1.52 1.43
n 32 19

See footnotes to table (1).
+ First order autocorrelation.

28



Dr. M.A. Ghars El - Din : The Exchange rate, and wages.... 27

domestic producers to replace domestic inputs for inported inputs when
the prices of the latter rise. Therfore, total cost and, hence, domestic
prices may immediately respond to any change in import prices.

2. THE WAGE-PRICE RELATIONSHIP

The wage-price relationship is described by the well-known Phillips
curve that predicts a negative association between the rate of change in
wages and the magnitude of the excess supply of labour . By transforming
the excess supply of labour into an unemployment rate, the Phillips curve
gives a negative association between the rate of change in wages and the
rate of unemployement. This implies that the wage coefficient in equation
7 (i.e a;) must have a negative sign.

The rate of change in domestic prices is expected, also to have an
effect on money wages. Theoretically, this relationship is defined by the
interaction among wages, prices and labour productivity. For example, if
money wages and labour productivity grow at the same rate, there will be
no change in the equilibrium price level. However, if domestic prices rise
as a result of changes in import prices or any exogenous forces, a rise in
money wages is expected to follow. On the other hand, if money wages
increase at a higher rate than labour productivity, due to exogenous
forces, prices will have to increase. Again this confirms the two-way
relationship between wages and prices.

Table (2) includes the two- stage least squares estimation for the wage
equation (equation7). The results are interesting as far as the Egyptian
economy is concerned. First, apart from the debate that the Phillips curve
is no more an impressive tool of analysis (e.g Tobin, 1972), the results in
table (2) suggest that money wages in Egypt do not respond to changes in
the excess supply of labour. In fact, the regression coefficient on the rate
of unemployment in the wage equation (i.e.a;) has the wrong sign
(positive sign) but never proved to be significantly different from zero.
This may be attributed to wage and employment policies in Egypt. Wage
policies are dominated by the minimum wage rate legislations, and
employment policies have been shifting towards less commitment from
the government to provide jop opportunities for school leavers and
university graduates. The expected result of these policies is that changes
in wages have no relation to the rate of unemployment. Also, the new
shift in employment policies would allow the government to employ a
smaller number .of school leavers and university graduates in the public
and government sectors where the rate of disguised unemployment is
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in equation 8, (i.e the period following devaluation) than in equation 8,
(i.e the whole period 1975 - 1983). In this respect, it is tempting to
conclude that the rise in the exchange rate (i.e the 1978 - devaluation) has
had adverse effects on domestic prices. The magnitude of these effects will
be discussed later in section IV.

The implication of the results presented in table (1) is that
devaluation has immediate impact on import prices which, in turn, have
immediate impact on domestic prices. This is simply because we have no
lags in our model. This immediate impact may be attributed to the notion
of section 11 that imported inputs are non - competitive. In other words,
the high dependence on imported inputs in Egypt leave no room for

TABLE (1)
The 2SLS Estimation For The Price Equation
Coefficient (81) (82)
(1975 : IV - 83 :I1) (1979 : 1 - 83 : III)
Bo 65.340 32.827
0.498""
B, 0.428"" (2.386)
(2.188) (0.170)
(0.187)
-0.356
B, - 0.276° (-1.76)
(- 1.83) (0.382)
(0.301)
0.545
B, 0.385 (2.910)""
(2.392°" (0.252)
(0.281) 76.9
F - 114.4 1.31
D.W 1.39 19
n 32

* Significant at the 10 per cent level

* * Significant at the 5 per cent level

* * * Significant at the 1 per cent level

t - ratio and standard crror of coefficients are between parentheses.

The D.W test is inconclusive in the two equations
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1. IMPORT PRICES AND DOMESTIC RETAIL PRICES

In'section I we discussed the proposition that import prices reflect
import cost in an economy such as the Egyptian economy where the price
elasticity of the domestic demand for imports is low (0.27). In other
words, the import price variable (dpy, / pm) included in the price equation
(equation 8) is taken to represent the cost of imported inputs. Therefore,
the import price variable is expressed as the import price index for
imported raw materials, intermediate goods, and capital goods. These
three groups of commodities represented about 73.3 per cent of total
imports in Egypt over the period 1975 - 1983 (National Bank of Egypt,
1987, p. 111). This high share of imported inputs in total imports suggests
that most changes in domestic retail prices arising from changes in import
prices can be attributéd to changes in the prices of imported inputs.
However, changes in the prices of imported finished goods wil have
certain effects that we do not consider here.

Before presenting the results of estimating the price equation
(equation 8), there are two observations we would like to express :

First, the retail price index used to represent the domestic price variable
(dp / p) includes all finished goods. This simply implies that parts of the
changes in domestic prices will be caused by changes in the prices of
domestic inputs. Since we do not include the latter in our price equation,
equation (8) will not account for all changes in domestic prices. Second,
the wage - price relationship according to our specifications is a two-way
relationship. This implies that the OLS estimation of equations (7) and (8)
will be biased. Therefore, the two-stage least squares (2SLS) method was
preferred.”

Our best estimated for the domestic price equation (equation 8) are
‘presented in table (1). The results seem reasonable in the sense that all
regression coefficients have the correct sign and other statistics are
acceptable. However, the D.W test is inconclusive in the two equations.

The regression coefficient on import prices (i.e B3) has a higher value

* Both order and rank conditions for identification are satisfied for equations (7) and (8).
" According to the order condition ( necessary condition for identification), equation (7) is
over identified, while equation (8) is exactly identified. Although, the unemployment
variable in equation (7) proved to be insignificantly different from zero, it was kept in
order to satisfy the order condition for equation (8). Also, dropping the unemployment
variable from equation (7) would imply the introduction of a prior restriction to equation .

@ (e a =0).
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Equation (11) concludes the model used here to estimate the effects
of a rise in the exchange rate on domestic prices in Egypt. Here there is a
number of alternative hypotheses one can test empirically. First, the
tradional hypotheses of devaluation predicts that if*the well-known Mars
hal-Lemer condition is satisfied, devaluation will create a competitive
price advantage. In the model outlined above this will happen if
(Z-X)/Z = 1.If this happens to be true all the competitive price
advantage arising from devaluation will be retained. In other words,
devaluation will be an effective instrument to cure a deficit in the balance-
of- payments if subsequent rises in domestic prices do not follow. Again
this will be true if the changes in import prices have no effects on the
domestic price level (i.e if B; = 0).

Second, the argument against devaluation depends on two rela-
tionships in our model : (a) the relationship between import prices and
domestic prices (i.e B3), and (b) the relationship between domestic prices
and wages (i.e a, and B;).

Our main hypothesis, therefore, is spesified as follows :

Even if the Marshall - Lerner condition is fully satisfied,* very little of the
competitive price advantage arising from devaluation will be retained if :
(a) the relationship between import prices and domestic prices is strong
(i.e Bs is very high), and (b) the relationship between domestic prices and
domestic wages is strong (i.e the product of B; and a, is high in value).

m

Now we are in a position to test the above hypothesis using data on
the Egyptian economy. Our main attention will be directed to specific
questions ( (a) to what extent domestic prices (retail prices) are affected
by changes in import prices? (b) to what extent the relationship between
retail prices and wages is strong, and (c) what conclusion one can make
out of this?. The answer to these questions are provided by estimating
equations (7) and (8) using the Epyptian data over the period 1975 - 1983.
We made a choice of this period so as to consider the 1978 - devaluation
and to make allowance for a number of years before and after the
devaluation. Yearly data was converted into quarterly data in order to
secure a reasonably degree of freedom. (See the Appendix).

* For the Egyptian economy the Marshall - Lerner condition was satisfied over the period
(1973 - 1982). See Housney (1988).
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1979, p. 399). This would imply that the rate of change in the wage rate
(dw/w) is a decreasing function of the rate of unemployment.

Now we are in a position to put the pieces together and describe how
changes in the exchange rate affect domestic prices. Having in mind the
assumptions we made throughout this section, a rise in the exchange rate
(i.e devaluation) will have an adverse effect on domestic prices. The
magnitude of such an adverse effect will depend on a number of
parameters in our model : (a) the extent to which devaluation affects
import prices expressed in the domestic currency (i.e A); (2) the initial
effect of the rise in import prices arising from devaluation on domestic
prices (i.e B in equaton 8); (3) the effects of the increase in domestic
prices, due to the increase in import prices, on money wages (aj in
equation 7); and (4) the increase in domestic prices arising from the
increase in money wages (i.e B, in equation 8). The last three effects can
be combined together by solving equations (7) and (8) for dp / p) and
differentiating with respect to (dp, / py) :

. dp de
l;( 5 ) v ‘a( __é_. ) = [ (]0)
Where, de /e is the rate of change in the exchange rate.

Equation (10) together with equation (6) give the overall effects of a
rise in the exchange rate (devaluation) on domestic prices :

3( ) a(—‘fﬂrn\ o,

2 dp )/a(__ﬂg ) - ()
P e '3( dp (de ) (l»aZBl)
e
or X = vo- z
Where, d
P ) 3( Pm)
B(T and Z = P
s %)
3( pm ) 3 e
Pm
The changes in import The changes in domestic
prices arising from changes prices arising from changes
in import prices in the exchange rate
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changes in import prices over the period following devaluation (1979 -
1983)".

Now we need to fully specify the relationship between import prices
and domestic prices. Again we start by asking whether this relationship is
equiproportional. This will depend on not only the direct relationship
between import prices and domestic prices, but also on the two-way
relation between domestic prices and wages. In this respect, our complete
model is specified in such a way an initial change in import prices duetoa
change in the exchange rate is traced in terms of the final effects on the
domestic price level. In other words, an initial induced-change in import
prices will have an effect on the domestic price level which, in turn, will
have certain effects on domestic wages. The latter will also have certain
effects on domestic prices. This implies that an initial induced-change in
import prices will cause more than one round effects of wages on prices
and prices on wages.

The model used here is a two-equation model that is used in
forcasting (Ball, 1973), developed by Lipsey and Parkin (1970) and tested
empirically for the U.K economy by Ball, Burns and Laury (1977) and
Goldstein (1974) :

()

dw _ dp . e
._a.o+alu+32 .

W p

d du dp., .

p =Bo+Bl 820+83 mo.... (8)

T p W Pm

Where, U stands for the rate of unemployment, Q is an index the
growth of labour productivity, and all other variables defined as before.

Equation (7) is a form of the Phillips curve. The theoretical basis for
the Phillips curve (e.g Tobin, 1972) lies in the relationship between the
excess demand for labour and the wage rate (an increasing relationship).
Taking excess supply of labour as the negative of excess demand for
labour, a wage adjustment equation can be derived such that :
dw=f(N°-N% ......... )]

w
Where, N® and NY are the supply of and demand for labour, respectively.
The excess supply of labour reflects the rate of unemployment (Branson,

* See the Appendix.
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Now break the change in import prices down into two parts, in order
to make a distinction between two different sources of this change :

A wn/Pm=dPn/Pm+dp*n/pP'm ... .. C))

Where,
— dp m/ p m is the total rate of change in import prices

— dpm / Pm is the rate of change in import prices due to the change in
the exchange rate,

~— dp*n / p* is the rate of change -in import prices due to other
exogegous forces (e.g changes in the exchange rates of other
countries or the changes in import prices made by foreign
suppliers).

Equation (4) assumes that the relationship between changes in the
exchange rate and import prices is equiproportional (i.e all changes in the
exchange rate are reflected in the changes in import prices). This is, in
fact, an empirical issue. However, import prices, expressed in domestic
currency, will change by the full amount of changes in the exchange rate
if : (a) exporting countries do not alter their exchange rates, (b) foreign
suppliers do not change their prices, and (c) the price elasticity of the
domestic demand for imports is equal to zero. We have no reason to
believe that these conditions wili be fully satisfied as far as the Egyptian
economy is concerned. Therefore, we assume that the relationship
between changes in the exchage rate (de) and changes in import prices
(dpm) is not equiproportinal. Consequently, equation (4) is re-written as
follows :

dp'm/p"m = /\dE’E + dp*m/p*m e (5)
! dp. de . 6
and 3(---79) M) = A o L6)
o e .

Where, e is the exchange rate and, O < A < 1. For example if
A = 0.60, this will mean that import prices would ultimately change by 60
per cent of the change in the exchange rate. The remaining parts of the

change in import prices wiil be caused by exogenous forces as described
above.

For the Egyptian economy we made an estimate for A = 0.91. This
estimate is based on the 1978 - devaluation (57.9 per cent) and the

21



20 L’EGYPTE CONTEMFPORAINE

prrice. of imported inputs will be directly reflected in an increased cost of
imported inputs. In other words, it will make little difference if we replace
the price of imported inputs for the cost of imported inputs.

Our model is an elaboration of the work of lipsey and Parkin (1970)
and Wilson (1976). We start by expressing the average price of final
output as the sum of cost items plus profit per unit of output,

p = W+ R+M+H e ( 2)
8

or p=w+r+m+h e (2

Where,

P  the average price per unit of output

W wage cost R profits

M  Import cost H  other costs (unmeasured costs)
Q

w

r

m

h

it

real output

wage cost per unit of output
profit per unit of output

import cost per~unit of output

other costs (unmeasured) per unit of output

Since we are interested in changes in domestic prices, equation (2)
can be r - written in terms of rates of change as follows :

A R

¥ -+ + Cee e

p w r m h

Equation (3) implies that the effects of devaluation on the rate of
change in domestic prices (dp / p) will be passed indirectly through the
effects of devaluation on the rate of change in import cost (dm / m).
Before proceeding with our analysis of the relationship between import
cost and domestic prices, it is important first to discuss the relationship
between changes in the exchange rate and import cost.

In section I it was shown that if the price elasticity of the domestic
demand for imports is low (as in the case of the Egyptian economy)
changes in imprt prices will be fully reflected in chahges in import cost.
This is equivalent to saying that the two terms “import prices” and
“import cost” can be used to mean, in general, the same thing if imports
are non-competitive. In other words, we can replace (dm / m) in equation
(3) by the rate of change in import prices (dpy / Pm)-

20
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This additional condition will be satisfied if, and only if, two other
conditions are satisfied : first, the price elasticity of domestic demand for
imports must be high enough in order to ensure a reduction in the share of
imported inputs in total cost. Since devalaution causes the price of imports
(expressed in domestic currency) to increase, this condition is necessary in
order to avoid the increase in total cost due to the increase in import
prices. Second, related to this is the requirement that imported inputs
must ‘be competitive. By competitive we mean high rate of marginal
substitution between domestic inputs and imported inputs. In fact, the size
of the price elasticity of the domestic demand for imports will reflect this
rate of marginal substitution between domestic inputs and imported
inputs. For example, if the price elasticity of the demand for imports is
very low, this will simply mean that although devaluation causes an
increase in import prices, the demand for imported inputs is not reduced.
proportionately.

A low price elasticity of the domestic demand for imports implies that
imports are non- competitive. More importantly this will mean that
devaluation will lead to not only a rise in import prices, but also to a rise in
the cost of imported inputs. This in turn, has direct implications for the
domestic price level. To what extent the domestic price level is affected?
The remaining part of this paper is devoted to the answer of this question.

Because the previous reasoning depends on the expectation that the
price elasticity of the demand for imports will be low, it is natural to direct
attention to the size of this elasticity in Egypt. It is not our main concern,
however, to estimate the price elasticity of imports, but a recent study has
found that over the period (1973 - 1982) the price elasticity of the demand
for imports in Egypt was 0.27. This is, in fact, a very low estimate as
compared to other countries.’

In the previous section we presented a simple theoretical framework
for analysing the relatioship between devaluation and the cost of imported
inputs. In this section we present an analytical framework to discuss the
relationships between the cost of imported inputs and the determinants of
the domestic price level. Before introducing our model it must be noted
that the analysis in the previous section suggests that, because the price
elasticity of the demand for imports in Egypt is low, the increase in the

* This price elasticity of the domestic demand for imports in Egypt was estimated for the
period (1973 - 1982). See Housney (1988) for this estimation and comparison with some
other countries.
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eleminate these distortions is to change economic policy (i.e a policy-
oriented approach) in order to increase national income and - or reduce
national expenditure. However, it is difficult to increase income (output)
in the short run if the country has full employment or if production
patterns are distorted. Also, reducing expenditure would harm the
development process. Expenditure- switching policies represent, under
certain conditions, an alternative. In other words, the objective of
economic policy, if the economy is operating under distortions (), will be
to switch expenditure. One of the main instruments to realize this
objectve is the exchange rate. Basically, an expenditure- switching policy
works as follows : under certain conditions”, changes in the exchange rate
will lead to changes in relative prices of traded and non-traded.goods and
this, in turn, will lead to changes in the composition of expenditure. This is
the simple theory for devaluation which predicts that a rise in the
exchange rate will cause, through changes in relative prices, a larger
proportion of expenditure to be spent on the output of export goods and
import substitutes. In this respect, the competitive price advantages
arising from devaluation are represented by the reduction in export prices
expressed in foreign currency and the rise in import prices expressed in
domestic currency.

This simplified analysis, that depends on how devaluation causes
expenditure to switcih in favour of export goods and/or import
substitutes, ignors important aspects of the changes in the exchange rate
and, therefore, may lead to misleading results. For example, according to
the above analysis, devaluation may help gain a price competitive
advantage in the production for exports or import substitutes, but this
advantage would be lost through the cost of devaluation. This will happen
if the cost of domestic inputs rise as well as the cost of imported inputs.”
Therefore, it is natural to direct attention to changes in the cost of inputs
when we discuss the effects of devaluation. Consequently, in addition to
the Marshall- Lerner condition, we introduce the following condition in
order for devaluation to be an effective policy to cure a deficit in the
balance-of- payments : Devaluation must cause expenditure to shift
towards outputs with low cost of imported inputs. More specifically, it
must lead to a low cost of domestic inputs as compared to imported inputs.

* The price elasticity of the demand for imports plus the price elasticity of demand for

exports must be greater than one. This is the well-known Marshall - Lerner condition.

* * Even domestic inputs require imported inputs at some stages of the production process
(see Wlison, 1976. P.5).

18
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domestic prices in Egypt over the period (1975 - 1983)* The specification
of the model depends on the wage - price relationship as a two -way
relationship. The main results are presented in section III. Section IV
Summerizes our main conclusions.

1

In this section the relation between changes in the exchange rate and
the balance-of-payments is established. The direct attention will be on
inputs. In other words, we try in this section to specify one additional
condition, in addition to elasticities, that must be satisfied in order for
devaluation to be effective (in order to retain all competitive price
advantges arising from devaluation). This condition relates changes in the
exchange rate to the components of inputs.

For simplicity we will assume a situation of internal and external
balance (i.e full employment and equilibrium in the balance-of-payments)
that can be expressed as follows :

(X-M)=Y-E=0..()

Where X,M,Y, and E are exports, imports, national income, and
national expenditure, respectively. If equation (1) is not realized, this will
mean that the national economy operates under one or more of the
following distortions : (a) inflation and deficit in the balance - of -
payments (E>Y and M > X), (b) inflation and surplus in the
balance - of - payments (E > Y and M < X), (c) unemployment and
surplus in the balance - of - payments (E <Y and M < X), and (d)
unemployment and deficit in the balance of payments (E < Y and
M > X).

In developing countries one would expect distortions (a) and (d) to be
dominant. For simplicity we will consider distortions (2) in this section for
analytical purposes. Later in section 11 we will introduce distortions (d)
for empirical purposes. Distortions (a) imply that the economy has a
deficit in the balance - of - payments and, hence, the level of national
income is lower than what is needed in order to realize equilibrium. Also,
this implies that the level of national expenditure (absorption) is higher
than what is desired in order to realize equilibrium. One way to reduce or

* We made a choice of this period for two reasons : first, the availability of sufficient data
on all the variables included in the analysis (data on all variables was not available after
1983). Second, in order to secure a reasonably degree of freedom we had to choice four
years prior to the 1978 - devaluation (i.e 13 quarters). This choice is arbitrary,
nevertheless, it helps explain the relationship between wages and prices over a longer
period.

17



THE EXCHANGE RATE, WAGES, AND DOMESTIC
PRICES IN EGYPT

M.A. Ghars El - Din’
INTRODUCTION

The main purpose of this paper is to consider the view that the
effectiveness of devaluation as a policy means to cure the deficit in the
balance-of-payments is likely to be reduced or offest by the effects of
devaluation itself on domestic prices.”” In this respect, the wage-price
relation which may turn into a wage - price spiral is conSidered in order to
estimate the overall effects of an increase in import prices on domestic
prices. In other words, we do not look at the initial effects of devaluation
on domestic prices, rather the concern of this paper is to look at Parkin’s
proposition that the changes in the exchange rate have no lasting effects
except on the domestic price level of the country under considerations
(Parkin, 1922).

The model used here is a simple and well - known model of wage -
price relationship. Changes in the exchange rate-are integrated into this
model and, hence, the effects of the 1978 - devaluation on domestic prices
in Egypt are estimated. In this respect, our model considers the ultimate
increases in domestic prices arising from the 1978 - devaluation by
estimating the following three effects : (a) the initial effect of devaluation
on import prices, (b) the subsequent effects on domestic prices, and (c)
the round effects on wages and domestic prices.

In section I the argument for devaluation as an effective policy means
to cure a deficit in the balance-of- payments is challenged in the sense that
even if the Marshall - Lerner condition is satisfied, the advantages of
devaluation would be lost. In this respect, we direct our attention to
relative prices of inputs rather than price elasticities. Section 11 includes
the main model used to estimate the overall effects of devaluation on

* Lecturer in International Economics, Helwan University, Cairo (Egypt).

* * What is meant by devaluation here is a rise in the exchange rate. The latter is defined as
the home price of the foreign ourrency

16



Dr. Abdel Megid M. Farrag : The labour Market and unemployment. 15

47 - Also, there is a possibility that there exists in some Governorates,
some unfulfilled demand for labour. Job applicants, thus, have to be
guided, not only to.adjust for their educational and training
dificiencies but to apply for vacancies which may not be known to
applicants or because they are located outside capitals or away from
the applicants normal place of residence.

48 - An official effort must also be made to discourage the rush on
Government and public sector emplyment, and to encourage new
graduates to start their own business privately. Some such policy is
being adopted by the government at present by granting plots of
reclaimable land.

49 - In view of steady growth in the number of the unemployed in Egypt
from 175000 in the sixties to one million in 1982 to 2 millions in 1986,
and the expled 3,4 or 5 millions of unemployed in the future, and
because of the different features of unemployment there could be no
single one-line of action to alleviate it.

50 - For example, the unemployed 2 million include 1.2 million males.
Another factor is the geographic concentration whereby almost 60
percent of the unemployed are to be found in seven out of 26
governorates. In view of the lack of job opportunities, and the big
numbers of the unemployed, priority may have to be given to
adapting the qualifications of some to fill vacancies to which nobody
applies.

15
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With regard to the distribution of the labour force by employment
status, it is noteworthy that the more recent labour force sample
surveys of 1980 and 1984, unlike previous and later censuses, have
attempted a very important distrincion between those looking for
work for the first time and those unemployed but have been
previously employed.

Thus we are provided with twc unemployment ratios instead of one.
The ratio of the newly unemployed is higher than the ratio of those
who were previously employed.

Figures provided by the sample surveys are practically in line with
previous censuses, but not exactly so if compared with the corres-
ponding figure of the 1986 census. The various unemployment ratios
are as follows. '
Dates 1960 1976 1980 1986
Unemloyment Ratios (percentage of labour force)

Previously employed 2.2 7.7 05 04

First time job seekers 4.7 5.6 14.8

Under conditions of underdevelopment, and at early stages of
industrial development, the allocation of economic and human
resources are affected or directly influenced by political dicisions.

In the case of Egypt, as has been mentioned earlier, the rush on
government jobs and on jobs in the public sector has been climbing
owing to the fact that employment is guaranteed to all university
graduates who, under a system of free education up to post-graduate
studies at universities, have practically no chance of being absorbed
in any other jobs outside the government and the public sector.

Of course, there is no reason to assume that the state of employment
in Egypt, or even in other countries, is due mainly to lack of adequate
absorptive capacity on the part of the economy. There may be lots of
other reasons, including, for example, the insuitability of the
candidate due to his inadequate or inappropriate education and / or
training.

Thus, education and / or training are potential adjustment factors for
the state of unemployment. It is possible that by diverting the demand
for education from certain specialisations, which are less needed, to
others which are more needed, the employment situation may be
improved.
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: Table (5)
. Sectoral Distribution and Occupational Characteristics of the Egyptian labour Force (various ye
Designations 1947 1960 1976 1980 1984 1
1) ) $)) 2 2
Sectoral Distribution 6 Years & above 12-64 Years
Agriculture, forestry & Fishing 57.1 47.7 40.2 38.1
Mining and Quarrying 0.3 0.3 0.2 0.3
Total Primary 57.4 43.0 40.4 38.4
Manufacturing industry 8.1 13.3 139 13.1
Gas and Electricity & water 0.2 0.6 0.8 0.7
construction 2.1 4.1 4.1 4.9
Total Secondary 10.4 18.0 18.8 18.7
Trade 8.7 8.4 8.5 8.0
Transport and Communication 33 4.7 49 4.4
Finance and Insurance 0.9 0.9 1.2 13
Services 17.8 18.2 19.2 20.3
Total tertiary 30.7 32.2 338 34.0
Not specified 1.5 1.8 7.0 8.9
Grand total% 100.0 100.0 100.0 1000.0
Grand total (000) 7671.5 10229.9 103.3 125.7
Occupational Characteristics 16 Years &above 12-64 Years
Professional 3.2 7.8 9.6 11.3
Managerial 0.5 1.2 1.3 2.5
Clenical 4.6 7.6 7.6 8.5
Sales 8.2 6.8 6.4 6.0
Total white collars 16.5 234 249 28.3
Services 9.8 8.8 8.4 7.1
Farmers 54.0 43.6 39.7 315
Production process 18.2 22.2 22.1 21.2
Total others 82.2 74.6 70.2 65.8
Not specified 1.5 2.0 49 59
Grand total% 100.0 100.0 100.0 100.0
Grand total (000) 6783.3 9238.4 103.3 125.7

. Sources : 1 - Population cencuses of Egypt.
2 - CAPMAS : Labour force sample surveys 1980, 1984, Note that totals represent san
sizes.
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labour force out of a total reported labour force of more than 13.6
million males and females, the feminine component of the Egyptian -
labour force is therefore, shown as 15 percent compared to 9 percent
in 1976 and 7.9 percent in 1960.

Apart from the geographic distribution of the labour foce, there are
three other distributions which deserve to be supplied here. These
distributions are the distribution :

(a) by economic activity

(b) by occupational category

(c) by employment status

Table (5) below show the distributions by economic activity and by
occupation. Agriculture is still the largest and most popular absorbing
sector from form L 57 percent to 48 to 40 to 38 across the years since
1960 to 1984.

The labour share of manifacturing industries has less than doubled
since 1960 and the whole of the brod secondary sector has almost
trebled since 1960. However, its share has remained almost constant
at 18 percent (or more or less) since 1976 until 1984.

One third of the Egyptian labour force is attached to the tertiary
sector, with 17 - 20 percent in the service sector also since 1960 until
1960 until 1984.

With regard to the occupational structure, the share of the white
collared has been rising from 16.5 percent in 1960 to 28.3 percent in
1984, due mainly to the meriax in the ratio of proformals from 3.2
percent in 1960 to 11.3 percent in 1984. Aslo clerical workers rose
from 4.6 percent in 1960 to 8.5 percent in 1984. The share of sales

workers has been declining from 8.2 percent in 1960 to 6 percent in
1984.

The other three occupations have also changed in opposite directions
naturally. Thus while the percentage of farmers has declined from 54
percent in 1960 to 37.5 percent in 1924, the share of production
process workers had increased - although slightly - from 18 percent in
1960 to 21 percent in 1984. The relative importance of service workers
has declined from 10 percent in 1960 to 7 percent in 1984 and the
relative importance of all three occupations have declined from 82to
66 percent between 1960 to 1984 (see table S below).
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28 - 1t is observed that there is an imbalance in the distribution of the
labour force among the different governorates. Differences in
unemployment ratios between governorates may be attributed to a
variety of causes including say differences in population growth rates
and in the availability of resources and / or differences in the official
system of regional priorities and scale with regard to allocation of
funds -for job creation purposes and for development purposes in
general.

29 - Almost one- third (30 percent), of the total labour force is found in
Cairo, Giza and Alxandria alone. Over half a million of this labour
force is reported by the 1986 census to be unemployed. Accordingly
these three Governorates Cater for onequarter of total unemploy-
ment in the country according to the 1986 census. Yet 1987, only
176678 were registered as looking for work and no more than 36

percent were given jobs.

30

Also over half of the labour force of the country (55.5 percent) are in
seven Governorates, namely the former three (Cairo, Giza, Alexan-
dria) and four other Governorates in Lower Egypt, (Beheira,
Gharbiya, Dakahliya and Sharkiya).

41 - It is important to note that the labour force of Cairo alone is half the
total labour force of the eleven Governorates of Upper Egypt which
cater together for 26 percent of the total labour force of Egypt. Seven
other Governorates cater for the remaining less than 20 percent of the

Egyptian labour force.
32

It may also be noted that members of the labour force vary from one
governorate to the other. They represent as low as 18.5 percent in
seven Governorates, 25.5 percent in 4 governorates and 26 percent in
11 governorates, thus around 25 percent in fifteen governorates and
30 percent in only three govenorates.

33

Although the Egyptian labour force is mainly masculin, the ratio of
females in the total labour force has been rising from 7.9 percent in
1960 to 9 percent in 1976 to 15.4 percent in 1986. Women who are
mainly engaged in family life, house work and child bearing only are
not reported as working women in the census. Yet, the number of
females who were reported in the 1986 census as working is more
than 1.2 million. But women who were reported as looking for work
was more than 852000. With both totalling more than 2.1 million
women and considered by the 1986 census as women members of the

11
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particularly due to pure economic factors but rather due to major
government policies namely
- free education at all levels of education
- Guaranteed employment for graduates.

25 - These two elements hardly leave much for technological development
or progress to play its traditional role - as may claim some theorists in
developed countries - to enhance or contract employment opportuni-
ties, in the case of Egypt. '

26 - In the ten. Governorates where almost 75 percent of unemployment
exists, according to the census, the placement ratio hardly reached 32
percent of the numbers registered in labour exchange offices.

Table (4)

Placement of the Unemployed by Governorate Egypt - 1986, 1987.

Governorates Unemployed - 1986 Census 1987 Labour  Exchange Data

(000) Percentage Registered Placements Ratio
Concentration

Cairo 324 16.1 86082 31062 36.1
Dkahliya 174 8.7 35341 9778 217
Alexandria 144 7.1 52432 21359 40.7
Giza 140 7.0 38164 10949 28.7
Behera 136 6.8 23789 7631 321
Sharkiya 131 6.5 31249 6388 20.4
Kalioubiya 127 6.3 26841 8247 30.7
Gharbiya 116 5.8 39036 13099 336
Kafr El - Sheihk 112 5.6 15747 3309 21.0
Souhag 94 4,7 12661 2913 230
* Total 1498 74.5 360742 114735 31.8
Others 513 255 144052 35197 244
Gd. Total 2011 100.0 504794 149932 217

27 - Although the number of registered job seekers is only a fraction of
the total number of the unemployed, yet the placement ratios are
-very low and do not exceed even half the total numbers registered
except in one Governorate where the number of placements was only
1322 and where the number registered (2425) was even greater than
the number of reported unemployment in the 1986 census (2380).

10
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17 - The labour market in Egypt is hardly an organised market. Although
labour exchange offices are spread all over the country, their function
is practically limited to the registration of the unemployed and their
eventual peacement. These offices hardly provide any guidance or
advice regarding careers. It would be interesting to know the period
separating the date of registration as unemployed and the date of
placement of the unemployed.

18 - Even if job opportunities are adequate to absorb job seekers, one
cannot dismiss the very likely possibility that occupational and / or
geographical structural imbalances may not allow a substantial
reduction in the level of unemployment present and future. The
geographical and occupational distribution of job seekers may not
exactly match the geographical distribution of available jobs or jobs
which are made available.

19 - Some evidence to this effect may be obtained by simply comparing
the number of job seekers, on one side, with the number of
placements on the other, in the different regions of Egypt.

20 - In 1987, the number of job seekers registered with the employment
placement offices in the 26 govenorates of Egypt was over half a
million (504794). The number placed was only 149932 i.e. 29.7
percent only are placed.

21 - The percentage placed in some of these governorates does not, in 12
governorates, exceed 25 percent of the numbers registered. In six
other governorates the placements ratio is between 25 - 30 percent of
those registered , whereas in four other regions, the placement is only
30 - 35 percent of the numbers registered.

22 - It is the policy of the Egyptian Government to guarantee employment
to all university graduates and - less openly - to second school
graduates. Most university graduates prefer to proceed to Universi-
ties to complete their education which incidentally is free in all levels.

23 - This may explain, at least partly why 54 percent of the numbers
registered at exchange offices and 55 percent of the placements by
these offices are university graduates. Technicians and non -
technicians - both pre - university graduates or even less represent
12 percent and 32 percent respectively of those registered and places
by the labour exchange offices.

24 - Thus employment and unemployment changes in Egypt are not
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size of the labour force during the intercensal period 1976 - 1986 and
deducting the number unemployed in 1986, we obtain the number of
jobs filled during these 10 years as follows :

(2627891 + 845614 - 2011357)
i.e. 1462148 jobs i.e. less than 15000 jobs per year.

16 - But since it has long been estimated than the number of new jobs

needed every year to absorb the growth in the total labour force
anually, cannot be less that 450000 jobs per year, this means that the
number of the unemployed, which is say 2 million at present, will
increase by about 300000 every year, making another additional three
more million unemployed in ten years until say 1996, causing the total
number of unemployed to rise to five million in 1996 and even more
by the year 2000.

Table (3)
Differential increase in Educational Enrolment
by Sex 1982 /83 and 1986 / 87

1982783  1986/87 Percentage Change

(000) (000)

General Primary M 2949 3570 211
F 2088 2790 33.6

Both 5037 6360 26.3

Religious Primary M 95 156 65.2
F 50 97 93.0

Both 145 253 74.9

General Preparatory M 1079 1339 23.1
' F 691 931 34.8

Both 1770 2270 28.3

Religious Preparatory M 56 79 41.5
F 15 28 85.6

Both 71 107 50.8

Gen, Secondary M 328 354 7.8
F 190 219 . 15.6

Both 518 573 10.7

Tech. Secondary M 451 555 23.2
F 284 369 30.2

Both 735 924 259

Religious Secondary M 66 53 20.8
F 20 16 - 19.8

Both 86 69 20.6

Source : Statistical Yearbook 1952 - 1987. Cairo, June 1988, pp. 186 - 193 (in Arabic).

8
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10 - It may be noted in this connection that although the male labour force
ratio is much higher than the female labour force ratio in 1986, the
difference between the two ratios has ben narrowing since 1960 as
may be seen from the following table.

Table (2)
Differential ratios of Labour force (6 years and over) to
total population by sex 1960 to 1986

Census Years Males Females Both
1960 55. 50.3 4.8 30.1
1976 53.6 48.1 5.5 30.0
1986 46.7 37.8 8.9 28.2

11 - The decrease in the male ratios over the years may be attributed to
higher emigration incidence amongst males than amongst females.
Whereas, the rise in female participation ratios, in the labour force,
may be due to the steady and continuous rise of female education
leading to greater demand for work by the educated women.

12 - In almost all types of education, the rise from one year to the next has
been invariably higher for female students than for male students
expert perhaps in religious secondary education.

13 - Overall, the Egyptian labour force has increased between the year
1976 and the year 1986, in 10 years, from 10982000 (say 11 million) to
13609891 (say 14 million) at an implicit rate of annual increase of
about 2.2 percent.

14 - It may be noted that while the labour force has increased in 10 years
by more than 2.6 million persons, the stock of unemployed persons by
the end of the 10 years in 1986 is given by the census as 2011357
persons.

15 - Since the ratio of unemployed persons in 1976 was 7.7 percent of the
labour force, the total number of the unemployed may be estimated
as 10982x0.077 = 845614 persons. Adding this to the increase in the
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7 - The total number of the unemployed in Egypt according to the 1986
census is 2011357 persons, almost equally divided betwen urban Egypt
(1026820) and rural Egypt (984537). The resulting rates of unempioy-
ment would thus be about 15 percent for both sexes in both areas, a
little higher (16 percent) in urban Egypt and a little lower (14 percent
in rural Egypt).

o

8 - Sex differentials in unemployment are such that the unemployed males
(1.1 millions) represent 10 percent of the male labour force, whereas
the unemployed females (0.85 million) represent 40 percent of the
female labour force, making up the overall unemployment ratio of
about 15 percent for both sexes.

9 - Male unemployment represents 11 percent of the male urban labour
force and 9 percent of the male rural labour force, whereas in the case
of females, unemplyment represents 35 percent of the female urban
labour force and 50 percent of the female rural labour force.

Table (1)
Urban / Rural Population, Labour Force and Unemployment
by Sex, Egypt - 1986

Population Labour Force Percentage Unemployed Percentage

Unemployed

(000) (000) L.F. / Pop. (000) L.F.

Urban M 10883 5106 46.9 562 11
F 10300 1333 12.9 464 35

Both 21183 6439 304 1026 16

Rural M 13773 6401 46.5 596 9
F 13249 770 5.8 388 50

Both 27022 nn 26.5 984 14

Total M 24655 11508 46.7 1159 10
F 23550 2102 8.9 852 40

Both 48205 13610 28.2 2011 15

Source : Census of Population, Housing and Establishments. Egypt - 1986, Cairo, April,
1987.

Notes : 1- Ratios are calculated on the basis of unrounded original census figures which are
rounded in this table.

2 - Detimals of ratios are shown only when differentials are not revealed by integers
alone.
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L - More than 50 million people are estimated to be living in Egypt at

present (1988). The de facto population according to 1986 census was
given as 48205049 persons of which 24.6 millon were males and 23.6
were females. Up to 44 percent of both males and females live in urban

arcas.

2 - According to the 1986 census, 63 percent of the population of Egypt

are between 12 years old and 65. Children under 6 are almost 20
percent (19.2) youth are almost 15 percent (14.9 between 6 - 12 years
old) and almost 3 percent (2.9 percent) are 65 years old and more.

3 - The proportion of the population of Egypt who are members of the

labour force was 28.2 percent in 1986, but the components by sex are
such that 46.7 percent of males and 8.9 percent of females of the age
group years and above are considered in the labour force.

4 - This means that out of all the population of Egypt, above age 6, not

even half of the Egyptian males and not even one-tenth of the
Esgyptian females are members of the labour force.

5 - Thus, our concern here is with some 13.6 million Egyptians of which

11.5 millions are males and 2.1 millions are females who are all
members of the labour force in Egypt according to the results of the
1986 census.

y- Perhaps one of the significant aspects of these figures is that 63 percent

of the female labour force (1332614 females) are in urban areas as
compared to only 44 percent of the male labour force. This is
significant despite the smallness of the number of females labour force
in absolute terms. '

— S — —_—

* Institute of Statistics, Cairo University Giza - Egypt.
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