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Insurance is the purchase of security. The assured « anxious to

protect him self against a risk, purchases from the insurer the right to
be indemnified if the risk should materialize. The purchase prick the
assured pays to the insurers known as the premium — Often an annual
payment the insurers promise to pay if the event insured against

occursis embodied in called a policy!".
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Insurance is a Contract on Speculation " and this being the case
it is frequent hard, as regards Principle, to disti-ngwisb between a
contract to insure an ordinate Wager.
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